
�
�
 

 

 

����������������	�
	��������������������������������

���������

�

�

�

���������������������
��������������������	����������������������������

�	�
�����������������������������������

�

���

�

�����������

�

�

�

�

�

�����������	��	���������	������������������	�������������
�	�

��������	��������������
���

���������������	��������������
�

�

�

�

�������������

�

�



��� !"#$�!%�&'(�� #)*#&(��+'!!$�!%��#&* #$�#,)����$-()��+-(,+(.�

� � ////////////////////////�

� � � !%0� 0��#,#,�123(,�

� � - (+&! �

��+( &-%4�&'#&�&'-.�&'(.-.�.#&-.%-(.�#$$�&'(� (5*- (6(,&.�#.�#�&'(.-.�%! �

&'(�)(3 ((�!%��#.&( �!%�� +'-&(+&* (0�

� � ////////////////////////�

� ��..!+0�� !%0� 0��($#'#&&-,�1,7 �

� � �(#)�!%�(�# &6(,&�

�

�'-.�-.�&!�+( &-%4�&'#&�8(�'#"(� (#)�&'-.�&'(.-.�#,)�&'#&�-,�!* �!�-,-!,�-&�

-.�%*$$4�#)(5*#&(9�-,�.+!�(�#,)�5*#$-&49�#.�#�&'(.-.�%! �&'(�)(3 ((�!%�

�#.&( �!%�� +'-&(+&* (0�

� � � ////////////////////////�

� � � �..!+0�� !%0� 0��6($��:;2( �

� � � �*�( "-.! �

�

�<#6-,-,3��!66-&&((��(6=( .�

�..!+0�� !%0� 0��6($��:;2( � �/////////////////////////�

�..!+0�� !%0� 0��($#'#&&-,��,* � �/////////////////////////�

�..&0�� !%0� 0��( -,��7 � �/////////////////////////�

�..&0�� !%0� 0��),#,��# $#.� �/////////////////////////�

�,.&0� 0��#6>:�� :#$� �/////////////////////////



 iii

 

���������

 

����������������	�
	��������������������������������

���������

�

�*2$*9��6 (�

�0�� +'09�(�# &6(,&�!%�� +'-&(+&* (�

�*�( "-.! ?��..!+0�� !%0� 0��6($��:;2( �

�

�#,*# 4�����9�@A��#3(.�

�

�'-.�.&*)4�#-6.�#&�(<�$#-,-,3�&'(�.-3,-%-+#,+(�!%�&'(�
%-($)��+!,+(�&�-,�

+!,&(6�! # 4�# +'-&(+&* (�#,)�* =#,-.69�-,� (%( (,+(�&!�&'(�&(+',-+#$�

)(%-,-&-!,.�!%�&'(�&( 6�-,�)-%%( (,&�)-.+-�$-,(.0��

�,�&'-.�+!,&(<&9�-&�-,"(.&-3#&(.�&'(�+!,+(�&.�!%�
%-($)��-,��'4.-+.9�

�.4+'!$!349�# &�&'(! 4�#,)�+ -&-+-.60��&�'-3'$-3'&.�&'(� (-,&( � (&#&-!,�!%�&'(�


%-($)��+!,+(�&�-,��'4.-+.�=4�(6-,(,&��(.&#$&��.4+'!$!3-.&.9�#,)�-&.�

+!,.(5*(,+(.�%! �# +'-&(+&* (�#,)�* =#,-.60��

� �&# &-,3�% !6�&'(�)(%-,-&-!,.�!%�&'(�+!,+(�&�!%�
%-($)��=4��* &��!%%:#�

#,)��* &��(8-,9�#,)�% !6�&'(��(.&#$&��'(! 4�&'#&�+!,.&-&*&(.�&'(�=#.-.�!%�

&'(.(�)(%-,-&-!,.9�-&�= -,3.�-,&!�)-.+*..-!,�#�3 !*��!%� ($#&()�,!&-!,.�&'#&�'#"(�

=((,�(6�$!4()�-,�# &�#,)�# +'-&(+&* #$�&'(! 4�#,)�+ -&-+-.6?�
�.4+'!�'4.-+#$�

%-($)9��
�.4+'!$!3-+#$�$-%(�.�#+(9��
%-3* (B3 !*,)9��
%-3* (B%-($)9��#,)�
%-($)B

%-($)0��

�

�(48! ).?�+!,+(�&�!%�%-($)9�%-($)�&'(! 49��(.&#$&��.4+'!$!349��.4+'!�'4.-+#$�

%-($)9��.4+'!$!3-+#$�$-%(�.�#+(9�%-3* (B3 !*,)9�%-3* (B%-($)9�%-($)B%-($)�



 iv 

 

�	�

 

�C�����������������������CDC���
��������������E���C����

�

�*2$*9��6 (�

�7:.(:��-.#,.9��-6# $>:��;$767�

�(2��;,(&-+-.-?�!F0� 0��6($��:;2( �

 

�+#:�����9�@A��#4%#�

 

�*�F#$>G6#�F#H)#G�6-6# $>:�"(�G('- +-$-:�#$#,$# >,)#�
#$#,��:#" #6>,>,�

;,(6-,-�=*�.;2+7H7,�%# :$>�)-.-�$-,$( )(:-�&(:,-:�&#,>6$# >,#� (%( #,.$#�

#F>:$#6#4>�#6#F$# 0�

�*�F( F("()(9�%-2-:9��.-:!$!I-9�.#,#&9�6-6# $>:�"(�G('- +-$-:�#$#,$# >,)#:-�


#$#,��:#" #6$# >�($(�#$>,6#:&#9�"(�;2($$-:$(��(G&#$&��.-:!$!I-.-,-,�;,)(�3($(,�

-.-6$( -,-,�%-2-:&(:-�
#$#,��:#" #6>,#�3(&- )-H-�4! *6*,�.#,#&�"(�6-6# $>:�

#$#,$# >,)#:-�.!,*F$# >�72( -,)(�)* *$6#:&#)> 0��

�* &��!%%:#�"(��* &��(8-,J-,�
#$#,��&#,>6$# >,)#,�"(�=*�&#,>6$# >,�

&(6($$(,)-H-��(G&#$&�:* #6>,)#,�4!$#�F>:# #:9�.#,#&�"(�6-6# $>:�:* #6>�"(�

($(G&- -.-,)(�;,(6$-�=- �&( �&*&#,�
�.-:!%-2-:.($�#$#,9��
�.-:!$!I-:�4#G#6�#$#,>9��


%-37 B2(6-,9��
%-37 B#$#,��"(�
#$#,B#$#,��:#" #6$# >�&# &>G>$6#:&#)> 0�

�

�,#'&# ��($-6($( ?�#$#,�:#" #6>9�#$#,�:* #6>9��(G&#$&��.-:!$!I-.-9��.-:!%-2-:.($�

#$#,9��.-:!$!I-:�4#G#6�#$#,>9�%-37 B2(6-,9�%-37 B#$#,9�#$#,B#$#,�

 



 v 

�

��
�������������

�

�

	- .&�#,)�%! (6!.&9���8!*$)�$-:(�&!�(<� (..�.-,+( (�#�� (+-#&-!,�&!�

�..!+0�� !%0� 0��6($��:;2( �%! �'( �3*-)#,+(�#,)�"#$*#=$(�+!,& -=*&-!,�

&' !*3'!*&�&'-.� (.(# +'0��(.-)(.9�&!�#$$�6(6=( .�!%�64�%#6-$49���!%%( �.-,+( (�

&'#,:.�%! �&'(- �.*��! &0���#6�#$.!�3 #&(%*$�&!�#$$�64�% -(,).�8'!�'($�()�6(�

8-&'�&'(- �.*��! &0��,)�%-,#$$49���!%%( �.-,+( (�&'#,:.�&!��($+(,��*,+( �%! �'( �

*,.'#:#=$(�%#-&'�-,�6(�#,)�'( �8-$$-,3,(..�&!�(,)* (�8-&'�6(�&'(�"-+-..-&*)(.�

!%�64�(,)(#"! .0�

�

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 vi 

�

������������������

�

 

���������KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK0000000---�

1���KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK-"�

�����L����������KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK"�

�������	����������KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK0"-�

������	�	�������KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK"---�

�

��������

M0 �������������

-+&-!,# 4��(#,-,3.�!%�&'(�L! )�
	-($)�� 0000000000000000000000000000000000000000�N 

�

�0 �������������	�
	����������������…………………………………....@�

�

O0 �������������	�	��������������������������KKKKKKKKKK0M��

�(.&#$&�-,��.4+'!$!34�KKKKKKKKKKKKKKKKKKKKKKKKKKKKKM��

	-($)��!,+(�&�-,��(.&#$&��'(! 4�KKKKKKKKKKKKKKKKKKKKKK00MN�

�'(��!,+(�&�!%��.4+'!$!3-+#$��-%(���#+(�KKKKKKKKKKKKKKKKK0�O�

�

�0 	���������������������������������������KKKKKKKKKKK0OO�

�

P0 	����������������������������������������KKKKKKKKK00�O�

�'(��!,+(�&�!%�	-($)�-,��*  (,&�� +'-&(+&* #$��'(! -(.�#,)�� #+&-+(.���O�

�8!��!)($.?�� #)-&-!,#$�#,)��!)( ,��-&-(.�KKKKKKKKKKKKKKK00PM�

�!6�# -.!,�!%�&'(��8!��!)($.?�� #)-&-!,#$�#,)��!)( ,��-&-(.�KKKKN��



 vii 

�'(��!,&(6�! # 4��-&4�KKKKKKKKKKKKKKKKKKKKKKKKKKK0QP�

�,% #.& *+&* #$�� =#,-.6�KKKKKKKKKKKKKKKKKKKKKKKKKK00AM�

�#.(.�!%��!,&(6�! # 4�� =#,-.6�KKKKKKKKKKKKKKKKKKKKK0AQ�

�

N0 �����������KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK0@��

�

������������KK00KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK@P



 viii 

�

����������������

�

�

MB �'!&!3 #�'�% !6�&'(��( .!,#$�# +'-"(�!%�&'(�#*&'! 0�

�

�B �,��* &��!%%:#9�M@OP9����������	
��
�	����
�	���������
�(8��! :?�

�# +!* &9�� #+(�#,)�L! $)9��,+09��0�M@M0�

�

OB# �,�R�,&( ,(&9�LLLS0������?�'&&�?TT8880,! &'( ,B

$-3'&.0,!T000T#+&-"-&4T6#3,(&!6(&( 0.'&6$�R�++(..()?��A��#,*# 4�

���OS0�

�

OB= �,�R�,&( ,(&9�LLLS0������?�

'&&�?TT$-%&!%%06.%+0,#.#03!"T#+#)(64T.�#+(T6#3/%-($)0'&6$�R�++(..()?�

�A��#,*# 4����OS0�

�

�B �,��* &��!%%:#9�M@OP9����������	
��
�	����
�	���������
�(8��! :?�

�# +!* &9�� #+(�#,)�L! $)9��,+09��0���0�

�

PB � #,.-&-!,�% !6�#,�-,'!6!3(,(!*.�&!�'!6!3(,!*.�.&#&(�-,�&'(�

�( +(�&-!,�!%�#�%-3* (�!,�-&.�3 !*,)0�

�

NB# �,��* &��(8-,9�M@ON9�� #,.0�	 -&2��(-)( �#,)�� #+(��0��(-)( 9�

���������	
��
�����������
�	���������
�(8��! :?��+�� #8B�-$$��!!:�

�!6�#,49��0�M��0�

�

NB= �,��* &��(8-,9�M@ON9�� #,.0�	 -&2��(-)( �#,)�� #+(��0��(-)( 9�

���������	
��
�����������
�	���������
�(8��! :?��+�� #8B�-$$��!!:�

�!6�#,49��0�MOA0�

�

NB+ �,��* &��(8-,9�M@ON9�� #,.0�	 -&2��(-)( �#,)�� #+(��0��(-)( 9�

���������	
��
�����������
�	���������
�(8��! :?��+�� #8B�-$$��!!:�

�!6�#,49��0�M�P0�

�



 ix 

NB) �,��* &��(8-,9�M@ON9�� #,.0�	 -&2��(-)( �#,)�� #+(��0��(-)( 9�

���������	
��
�����������
�	���������
�(8��! :?��+�� #8B�-$$��!!:�

�!6�#,49��0�M�P0�

�

QB �,��!$-,��!8(9�M@@N9��	
�
��	
������9�()0�=4��$(<#,)( ��# #3!,,(9�

�#6= -)3(9��#..09��!,)!,9��,3$#,)?��'(������ (..9��0��MQ0�

�

AB �,�R�,&( ,(&9�LLLS0������?���

'&&�?TT8880#++(..+!60+!6TU)# -*.T'#+:.T("!# &T%-($).0I�3�

R�++(..()?�O���!"(6=( ����OS0��

�

@B# �,��!$-,��!8(9�M@@N9��	
�
��	
������9�()0�=4��$(<#,)( ��# #3!,,(9�

�#6= -)3(9��#..09��!,)!,9��,3$#,)?��'(������ (..9��0�MAO0�

�

@B= �!$-,��!8(9�M@@N9��	
�
��	
������9��(+!$$(+&-!,.�#,)��-.+($$#,(!*.�

�..#4.9��!$*6(�OB� =#,-.&-+.9�()0�=4��$(<#,)( ��# #3!,,(9�

V�#6= -)3(9��#..#+'*.(&&.9��!,)!,9��,3$#,)?��'(������ (..W9��0��MQ0�

�

M�B �,��!$-,��!8(9�
� #,.�# (,+4?��-&( #$�#,)��'(,!6(,#$9��# &���9��-,�

�$(<#,)( ��# #3!,,(�V()0W9�M@@N9��	
�
��	
	������
������������	
���


��	���������	
�		��	� ���!�
"�
V�#6= -)3(9��#..#+'*.(&&.9��!,)!,9�

�,3$#,)?������ (..W9��0�@�0�

�

MMB �,��&#,��$$(,9��#*$��.& !89�#,)�-#,#��0��3 (.&9�����9����������


�������������
������#��
���
�����	��������
$%�������
 ����	
��
����


�������
���
%������&���!*&$()3(9��0�MPQ0�

�

M�B �,�R�,&( ,(&9�LLLS0������?���

'&&�?TT8880#++(..+!60+!6TU)# -*.T'#+:.T("!# &T6!- (0I�3�

R�++(..()?�O���!"(6=( ����OS0�

�

MOB# �,��!$-,��!8(9�M@@N9��	
�
��	
������9�()0�=4��$(<#,)( ��# #3!,,(9�

�#6= -)3(9��#..09��!,)!,9��,3$#,)?��'(������ (..9��0�MQ�0�

�

MOB= �,��!$-,��!8(9�M@@N9��	
�
��	
������9�()0�=4��$(<#,)( ��# #3!,,(9�

�#6= -)3(9��#..09��!,)!,9��,3$#,)?��'(������ (..9��0�MQ�0�

�



 x 

M�B# �,��!$-,��!8(9�M@@N9��	
�
��	
������9�()0�=4��$(<#,)( ��# #3!,,(9�

�#6= -)3(9��#..09��!,)!,9��,3$#,)?��'(������ (..9��0�M@�0�

�

M�B= �,��!$-,��!8(9�M@@N9��	
�
��	
������9�()0�=4��$(<#,)( ��# #3!,,(9�

�#6= -)3(9��#..09��!,)!,9��,3$#,)?��'(������ (..9��0�M@O0�

�

MPB �,��!$-,��!8(9�M@@N9��	
�
��	
������9�()0�=4��$(<#,)( ��# #3!,,(9�

�#6= -)3(9��#..09��!,)!,9��,3$#,)?��'(������ (..9��0�M@Q0�

�

MNB# �,�	 ()!�* #,)9�M@@@9�
�(.&#$&�#,)��-+&* (�� 3#,-2#&-!,9��R�,&( ,(&9�

LLL9��	S9��'����(������"#-$#=$(�-,�0�	�%! 6#&X������?�

'&&�?TT3 #�'-+.0+.#-$06-&0()*TU% ()!T�����/� &�+-(,+(T.-33 #�'/�(.&

#$&/&#$:N0�)%�R�++(..()?��N��#,*# 4����OS9��0�P0��

�

MNB= �,��* &��!%%:#9�M@OP9����������	
��
�	����
�	���������
�(8��! :?�

�# +!* &9�� #+(�#,)�L! $)9��,+09��0�MAN0��

�

MQB# 	-3* (B3 !*,)� (#)-,3�!%��%%-2-��#$#+(?�� =#,�"!-)�=(+!6(.�&'(�%-3* (�

&'#&�$-(.�*�!,�&'(�3 !*,)�!%�&'(�+!,&-,*!*.�.!$-)0��

�

MQB= 	-3* (B3 !*,)� (#)-,3�!%��# .(-$$(��$!+:?��!$-)�!=I(+&�=(+!6(.�&'(�

%-3* (�&'#&�$-(.�*�!,�&'(�3 !*,)�!%�&'(�+!,&-,*!*.�"!-)0�

�

MAB# �,��!$-,��!8(�#,)�	 ()��!(&&( 9�M@QA9�%������
%���9��#6= -)3(9��#..?�

����� (..9��0�PM0�

�

MAB= �,��!$-,��!8(�#,)�	 ()��!(&&( 9�M@QA9�%������
%���9��#6= -)3(9��#..?�

����� (..9��0�PM0�

�

M@B# �,��!$-,��!8(�#,)�	 ()��!(&&( 9�M@QA9�%������
%���9��#6= -)3(9��#..?�

����� (..9��0�PA0�

�

M@B= �,�R�,&( ,(&9�LLLS0������?�

'&&�?TT!)-,0$(&0 *30,$TU:#.&*)T'-.&! T+!$$(3(M#0'&6$�R�++(..()?��@�

�!"(6=( ����OS0��

�



 xi 

M@B+ �,��!$-,��!8(�#,)�	 ()��!(&&( 9�M@QA9�%������
%���9��#6= -)3(9��#..?�

����� (..9��0�NM0��

�

��B# �,��!$-,��!8(�#,)�	 ()��!(&&( 9�M@QA9�%������
%���9��#6= -)3(9��#..?�

����� (..9��0�N�0��

�

��B= �,��!$-,��!8(�#,)�	 ()��!(&&( 9�M@QA9�%������
%���9��#6= -)3(9��#..?�

����� (..9��0�NO0�

�

�MB �,��!$-,��!8(9�M@@N9��	
�
��	
������9��(+!$$(+&-!,.�#,)��-.+($$#,(!*.�

�..#4.9��!$*6(�OB� =#,-.&-+.9�()0�=4��$(<#,)( ��# #3!,,(9�

�#..#+'*.(&&.9��!,)!,9��,3$#,)?��'(������ (..9��0���P0��

�

��B# �,��!$-,��!8(�#,)�	 ()��!(&&( 9�M@QA9�%������
%���9��#6= -)3(9��#..?�

����� (..9��0�N@0�

�

��B= �,��!$-,��!8(�#,)�	 ()��!(&&( 9�M@QA9�%������
%���9��#6= -)3(9��#..?�

����� (..9��0�N@0�

�

�OB# �'!&!3 #�'�% !6�&'(��( .!,#$�# +'-"(�!%�&'(�#*&'! 0�

�

�OB= �'!&!3 #�'�% !6�&'(��( .!,#$�# +'-"(�!%�&'(�#*&'! 0�

�

��B# �'!&!3 #�'�% !6�&'(��( .!,#$�# +'-"(�!%�&'(�#*&'! 0�

�

��B= �'!&!3 #�'�=4��($+(,��*,+( 0�

�

�PB# �,��(6��!!$'##.9�M@@M9�)����()0�=4��#+5*(.��*+#,9
� -,+(&!,�

� +'-&(+&* #$�� (..9��(8��! :9��0�MMN0��

�

�PB= �,��(6��!!$'##.9�M@@M9�)����()0�=4��#+5*(.��*+#,9
� -,+(&!,�

� +'-&(+&* #$�� (..9��(8��! :9��0�MMP0��

�

�NB# �,�R�,&( ,(&9�LLLS0������?��'&&�?TT8880%B!B#0,(&T%$#.'T�

R�++(..()?�����#,*# 4�����S0��

�



 xii

�NB= �,�R�,&( ,(&9�LLLS0������?��'&&�?TT8880%B!B#0,(&T%$#.'T�

R�++(..()?�����#,*# 4�����S0��

�

�QB �,��-6!&'4��4)(9�����9�*�
%��(�	����� �����
+�	�������()0�=4��#.'-6�

�# :-.9�� (.&($9����9��0�MMN0�

�

�AB# �,�R�,&( ,(&9�LLLS0������?���

'&&�?TT++#05+0+#T� -2(T� !�!.#$.T *T% P0'&6�R�++(..()?�����#,*# 4�

����S0�

�

�AB= �,�R�,&( ,(&9�LLLS0������?�

'&&�?TT++#05+0+#T� -2(T� !�!.#$.T(-T% �0'&6�R�++(..()?�����#,*# 4�

����S0�

�

�

�

�

�

�



 1 

�

����������

�

�

�������������

�

�

�

�����������%%-2-��#$#+(9�	$! (,+(0�

�

	! 9�-%�&'(��%%-2-�-.��# .(-$$(.�&* ,()�!*&.-)(�-,9�! �-%�-&�-.�#�I($$4�6!*$)�%! �&'(�
�,-&Y9�-&�-.�#$.!�"!-)�=(+!6(�%-3* #&-"(9�#+&-"(�#,)��!.-&-"($4�+'# 3()X�#,)�
8'-$(�&'(�(%%(+&�!%��# .(-$$(.�-.�&!�(,)! .(�#�� -"#&(�#,)�#&!6-2()�.!+-(&49�&'(�
�%%-2-�-.�6*+'�6! (�+!6�$(&($4�#�Z+!$$(+&-"(Z�.& *+&* (0�K9��#.# -Z.�6!)($�-.�
.*%%-+-(,&$4�&8!B%#+()�&!�=(�#=$(�&!�#++!66!)#&(�#�3!!)�)(#$�6! (0�
� =#,-.&-+#$$4�-&�-.�%# �6! (�#+&-"(0���+(,& #$�"!-)B%-3* (9�.&#=$(�#,)�!="-!*.$4�
�$#,,()�8-&'�=4�8#4�!%�(,&!* #3(9�#,�-  (3*$# �=#+:�*��8'-+'�6#4�=(�$!!.(�
#,)� (.�!,.-"(�&!�+$!.(�+!,&(<&0���.&-�*$#&-!,�!%�#,�-)(#$�8! $)�#,)�#,�
(,3#3(6(,&�!%�(6�- -+#$�+- +*6.&#,+(9�&'(��%%-2-�6#4�=(�.((,�#.� (+!,+-$-,3�
&'(6(.�!%�.($%B+!,.+-!*.�! )( �#,)�.�!,&#,(!*.� #,)!6,(..?�#,)9�8'-$(�-&�
#++(�&.�&'(�(<-.&-,39�=4�&'(,�� !+$#-6-,3�&'(�,(8�&'(��%%-2-�+!,%( .�"#$*(�*�!,�
=!&'�,(8�#,)�!$)0M��

�

                                                
M��!$-,��!8(�#,)�	 ()��!(&&( 9�M@QA9�%������
%����V�#6= -)3(9��#..?������ (..W9��0�
NA0 



 2 

L-&'-,�&'(�.+!�(�!%�&'-.�.&*)49�-&�-.�(..(,&-#$�&!�6(,&-!,�&'(�

.-3,-%-+#,+(�!%��!$-,��!8(�#,)�	 ()��!(&&( J.�#,#$4.-.�!%�&'(��%%-2-��#$#+(�-,�

	$! (,+(�#.�#�6!)($�!%�& #)-&-!,#$�* =#,�&(<&* (9�#,)�#�
+!$$(+&-"(�.& *+&* (��

8-&'-,�&'(�* =#,�+!,&(<&0��L(�(<�( -(,+(��%%-2-�#.�#,�!�(,�* =#,�.�#+(�

+$(# $4�)(%-,()�=4�&'(�.!$-)�6#& -<9�V	-3* (�MW0��'-.�!�(,��*=$-+�.�#+(�3-"(.�

&'(�-6� (..-!,�&'#&�&'(�.!$-)�=*-$)-,3�6#..�(<&(,).�+!,&-,*!*.$4�+!,.&-&*&-,3�

&'(�* =#,�&(<&* (9�%! 6-,3�&'(�3 !*,)�!%�&'(�+-&40�L-&'-,�&'(�%-3* (B3 !*,)�

 ($#&-!,.'-��!%�&'(�& #)-&-!,#$�* =#,�.& *+&* (9�&'(�* =#,�"!-)�!%��%%-2-�

=(+!6(.�#�%-3* (9�&#:-,3�-&.�.& (,3&'�% !6�-&.�3 !*,)�[&'(�+!,&-,*!*.�.!$-)B�

#,)�-&�=(+!6(.�#��$#+(�8'( (�&'( (�-.�#�+!,+(,& #&-!,�#,)�+!,)(,.()�

-,&( #+&-!,�!%�+!,&(<&*#$�%! +(.�!%�&'(�+-&40��,�!&'( �8! ).9�-&�=(+!6(.�#�%!+#$�

�!-,&�!%�+$!.(�-,&( #+&-!,�=(&8((,��(!�$(�#,)�#�+!$$(+&-"(�.!+-#$�.& *+&* (�#.�

#,�!*&+!6(�!%�&'(�+!,&(<&*#$�%! +(.0�

�.��* &��!%%:#�.&#&(.�-,����������	
��
�	����
�	��������9�%-3* (.�+#,�=(�

)(%-,()�#.�����
8-&'-,�#�8'!$(�V	-3* (��W0�

�

�'(,�-%�8(�'#"(�#�.6#$$�%-3* (�!,�#�$# 3(�3 !*,)�-&�%!$$!8.�&'#&�&'(����	����!%�
(,( 34�6*.&�=(�3 (#&( �-,�&'(�%-3* (�&'#,�-,�&'(�3 !*,)9�� !�! &-!,#$�&!�&'(�
 #&-!�=(&8((,�&'(�3 !*,)�#,)�&'(�%-3* (�# (#0��'( (%! (�&'(�%-3* (�8!*$)�=(�
)(%-,()�=4�&'(�3 (#&( �)(,.-&4�!%�(,( 349�#�)(%-,-&-!,�8'-+'�&#$$-(.�8($$�8-&'�
(<�( -6(,&#$$4�� !"()�%-3* (�+'# #+&( -.&-+.0O�
�

                                                
���!$-,��!8(9�
�'(�� (.(,&�� =#,�� ()-+#6(,&9��()0�=4��$(<#,)( ��# #3!,,(9�M@@N9
�	

�
��	
������9�������������	
���
��	���������	
�		��	
 ���!�
,-.�(���	���	�
�#6= -)3(9��#..#+'*.(&&.9��!,)!,9��,3$#,)?��'(������ (..9��0���A0 
O��* &��!%%:#9�M@QA9����������	
��
�	����
�	���������V�(8��! :?��# +!* &9�� #+(�#,)�
L! $)9��,+0W9��0�M@O0 



 3 

�

����������
�($#&-"($4�&'(�8'-&(�+ !..�-.�6! (�(#.-$4�.((,�!,�&'(� -3'&�+- +$(�#.�
#�%-3* (�&'#,�-,�&'(�$(%&�!,(0��%�&'(�+!,)-&-!,.�# (�.*+'�#.�&!�� !)*+(�
.(3 (3#&-!,�!%�#�$# 3( �#,)�#�.6#$$( �*,-&9�&'(�.6#$$( �8-$$�=(+!6(�&'(�%-3* (X�
&'(�$# 3( 9�&'(�3 !*,)0��
�

�'(�* =#,�"!-)�&'#&�-.�)(%-,()�=4�&'(��%%-2-��#$#+(�-.�#,�(<#6�$(�!%�

+!,+(,& #&-!,�#,)�-,&( #+&-!,�!%�&'(�%! +(.�8-&'-,�#�& #)-&-!,#$�* =#,�

.& *+&* (0��,�!&'( �8! ).9�8-&'-,�&'(�& #)-&-!,#$�* =#,�.& *+&* (�!%�	$! (,+(9�

&'(�=*-$)-,3.�&'#&�+!,.&-&*&(�&'(��%%-2-��#$#+(�#+&�#.�#�+!,&-,*!*.�3 !*,)�! �

%-($)�8-&'-,�8'-+'�#,�* =#,�"!-)�(6( 3(.�#.�#�%-3* (�=4�.( "-,3�#.�#��!-,&�!%�

#&& #+&-!,�#,)�+!,+(,& #&-!,�!%�&'(�+!,&(<&*#$�%! +(.�!%�&'(�+-&40��.��!%%:#�

+$#-6.?�

�

�&�-.�+$(# �&'#&�&'(�.6#$$( �&'(�# (#�!%�&'(�%-3* ()��# &�-,�#�+!,.&#,&�%-($)9�&'(�
\3 (#&( �-&.� ($#&-"(�(,( 34�)(,.-&4�8-&'� (3# )�&!�&'(�3 !*,)��# &0��%�&'(�
+!,)-&-!,�&'#&�&'(�(,( 34�)(,.-&4�-,�&'(�%! 6( �-.�3 (#&( �&'#,�&'#&�-,�&'(�$#&&( �
-.�#�,(+(..# 4�+!,)-&-!,9�&'(,�&'(�.6#$$( ��# &�6*.&�=(�&'(�%-3* (0��
�

�'*.9�8'(&'( �.!$-)�! �"!-)9�&'(��$#+(.�8'( (�.*+'�(,( 34�

+!,+(,& #&(.�&(,)�&!�=(�(<�( -(,+()�#.�
%-3* (.��8-&'-,�&'(�* =#,�.& *+&* (0�

�*+'�#�+!,+(,& #&-!,�-.�&'(�+!,+(,& #&-!,�!%�* =#,�)4,#6-+.�#&�+( &#-,�%!+#$�

�!-,&.�8-&'-,�&'(�+-&40��

                                                
���=-)09��0�M@O0 



 4 

��!%%:#J.�)(%-,-&-!,�!%�%-3* (�#$$!8.�*.�&!�+!,+(-"(�&'(�+!,&(6�! # 4�

+-&4�-&.($%�-,�&( 6.�!%�%-3* (�3 !*,)� ($#&-!,.'-�.0��'!*3'��&#,��$$(,�

)-.&-,3*-.'(.�%-3* (B3 !*,)�! 3#,-2#&-!,.�% !6�%-($)B%-($)�! 3#,-2#&-!,.9�'(�

.&-$$�+!,+(-"(.�&'(�+-&4�#.�#�'(&( !3(,(!*.9�+!6�$(<�%-($)�!%�)-"( .(�%! +(.9�

8-&'�
6!6(,&.�!%�-,&(,.-&40��P�	! �'-6?�

�

�,(�!%�&'(��!&(,&-#$.�!%�&'(�%-($)�-.�&!� ()(%-,(�&'(� ($#&-!,�=(&8((,�%-3* (�#,)�
3 !*,)0��%�8(�&'-,:�!%�&'(�%-3* (�,!&�#.�#�)(6# +#&()�!=I(+&� (#)�#3#-,.&�#�
.&#=$(�%-($)9�=*&�#.�#,�(%%(+&�(6( 3-,3�% !6�&'(�%-($)�-&.($%B�#.�6!6(,&.�!%�
-,&(,.-&49�#.��(#:.�! �"#$$(4.�8-&'-,�#�+!,&-,*!*.�%-($)B&'#,�-&�6-3'&�=(�
�!..-=$(�&!�-6#3-,(�%-3* (�#,)�%-($)�#.�6! (�+$!.($4�#$$-()0�L'#&�-.�-,&(,)()�
'( (�-.�#�+$!.(�#&&(,&-!,�&!�&'(�� !)*+&-!,�!%�)-%%( (,+(�#&�&'(�$!+#$�.+#$(9�("(,�
8'-$(�6#-,&#-,-,3�#� ($#&-"(�-,)-%%( (,+(�&!�&'(�%! 6�!%�&'(�8'!$(0N��
�

�'*.9�8-&'-,�&'(�* =#,�%-($)�-,�&'(�+!,&(6�! # 4�+-&49�&'( (�# (��(#:�

�!-,&.9�%!+#$��$#+(.9�8'-+'�# (�3(,( #&()�(-&'( �=4�+( &#-,�$!+#$�)-%%( (,+(.�!%�

* =#,�.& *+&* (�! �=4�+!,+(,& #&-!,�!%�+( &#-,�+!,&(<&*#$�%! +(.�!%�&'(�+-&40�

�!8("( 9�#.��$$(,�.&#&(.9�.*+'�-,&(,.-%-+#&-!,.�# (�,!&�)(&#+'()�! �-.!$#&()�

% !6�&'(�+!,&-,*!*.�* =#,�%-($)�&'#&�-.�+!,.&-&*&()�=4�&'(�+!6�$-+#&()�%! +(.�

!%�&'(�* =#,�.& *+&* (0Q��#&'( 9�&'(4�# (��!-,&.�!%�-,&(,.-%-+#&-!,�8-&'-,�&'(�

* =#,�%-($)0��

� 	-($)�+!,+(�&�-,�+*  (,&�# +'-&(+&* #$�� #+&-+(�#,)�&'(! 4�3-"(.�-6�(&*.�

#,)�+!,.&-&*&(.�&'(�� !=$(6#&-+�!%�&'-.�.&*)40�L-&'-,�&'-.�% #6(8! :9�-&�-.�

#-6()�&!�6#:(�#�.* "(4�!%�&'(�%-($)�+!,+(�&.�-,��'4.-+.9��.4+'!$!349�# &9�

# +'-&(+&* (�#,)�* =#,-.69�#,)�&!�($*+-)#&(�&'(6�8-&'� (%( (,+(�&!��(.&#$&�

&'(! 4�#,)�� -,+-�$(.0��'(�6#-,�+!,+( ,�!%�&'-.� (.(# +'�-.�&!�.&*)4�#,)�

)-.+*..�&'(�%-($)�+!,+(�&�-,� ($#&-!,�&!�&'(�6(&'!).�#,)�&!!$.�!%�+!,&(6�! # 4�

# +'-&(+&* (�#,)�* =#,-.60��'*.9�&'(� (.(# +'��!-,&.�!*&�&'(�-6�! &#,+(�!%�

&'(�+!,+(�&.�!%�%-($)�%! �+!,&(6�! # 4�# +'-&(+&* (�#,)�* =#,-.60�

                                                
P��&#,��$$(,9
M@@@9������	
���
*���	�
/�����!	
���
���0���	
���
���
%���
V�(8��! :?�
� -,+(&!,�� +'-&(+&* #$�� (..W9��0�@Q0 
N��=-)09��0�@Q0 
Q��=-)09��0�@Q0 



 5 

� �+&*#$$49�.-,+(�&'(�+!,+(�&.�!%�%-($)�'#"(�,!&�! -3-,#&()�% !6�8-&'-,�&'(�

%-($)�!%�# +'-&(+&* (9�-&�-.�)-%%-+*$&�&!�)(%-,(�&'(6�% !6�#,�# +'-&(+&* #$�

"-(8�!-,&0��,�! )( �&!�=(�#=$(�&!�*,)( .&#,)�&'(.(�+!,+(�&.�-,�# +'-&(+&* (�

#,)�* =#,-.69�-&�-.�(..(,&-#$�%- .&�&!� (%( �&!�&'(- �)(%-,-&-!,.�-,��'4.-+.0�

(�# &-,3�% !6��'4.-+.9�&'-.� (.(# +'�.&*)-(.�&'(�%-($)�+!,+(�&�-,��.4+'!$!34�

8-&'� (%( (,+(�&!��(.&#$&�&'(! 40�

� �!$-,��!8(J.�#,)�	 ()��!(&&( J.�#,#$4.-.�!%�* =#,�.& *+&* (.�=#.()�!,�

�(.&#$&�� -,+-�$(.�#,)�%-3* (B3 !*,)� (#)-,3.�-,�&'(- �# &-+$(�%��	�	
��
���


)(0����
�������!���
��
��1�����-,�%������
%����VM@QAW9�-.�!,(�!%�&'(�� -6# 4�

.!* +(.�!%�&'-.�.&*)40��!8(J.�#,)��!(&&( J.��$#,-6(& -+� (#)-,3.�!%�&8!�+#.(.9�

8'-+'�8-$$�=(�)-.+*..()�-,�)(&#-$9�#$$!8�*.�&!�+!6�# (�&'(�.& *+&* (.�!%�

& #)-&-!,#$�#,)�6!)( ,�+-&-(.0��'(�.-3,-%-+#,+(�!%�&'(.(� (#)-,3.�!%��!8(�#,)�

�!(&&( �-.�&'#&9�&'(4� (%( �(<�$-+-&$4�&!�&'(�%-($)�+!,+(�&�($*+-)#&()�-,��(.&#$&�

�.4+'!$!340��-,+(�& #)-&-!,#$9�6!)( ,�#,)�+!,&(6�! # 4�+-&-(.�# (�)-.+*..()9�

-&�-.�(..(,&-#$�&!�6(,&-!,�8'#&�&'(4�6(#,�8-&'-,�&'(�.+!�(�!%�&'-.� (.(# +'0��

� �'(� (.(# +'�+!,.-.&.�!%�)-%%( (,&�-,5*- -(.�&!�&'(�+!,+(�&�!%�%-($)X�

-,-&-#$$49�&'(�.&*)4�(<#6-,(. &'(�)(%-,-&-!,�!%�&'(�+!,+(�&�!%�%-($)�8-&'�

 (%( (,+(�&!�-&.�6#-,�.!* +(X�
%-($)�&'(! 4��-,��'4.-+.0��(3-,,-,3�8-&'�&'(�

5*(.&-!,�8'(&'( �6#&&( �+#,�#+&�#&�#�)-.&#,+(9�&'(�("!$*&-!,�!%�&'(�%-($)�

+!,+(�&�-.�(<�$! ()�% !6�-&.�(# $-( �)(%-,-&-!,�-,�� ((:��'-$!.!�'4�&-$$�&'(�

6!)( ,�%-($)�&'(! 4�-,��'4.-+.0��,�&'(�.(+!,)��# &�!%�&'(�.&*)49�&'(��(.&#$&�

&'(! 4�#,)�-&.�� -,+-�$(.�# (�.&*)-()�-,�! )( �&!�=(�#=$(�&!�)-.+*..�&'(�%-($)�

+!,+(�&�-,�&'(�%-($)�!%��.4+'!$!340��,�&'-.��# &�!%�&'(� (.(# +'9��!%%:#J.�

���������	
��
�	����
�	���������VM@OPW�#,)��* &��(8-,J.����������	
��


�����������
�	���������VM@ONW�# (�:(4� (%( (,+(.0��'(�%-($)�+!,+(�&�'#.�=((,�

-,%$*(,&-#$�#$.!�-,�# &�&'(! 4�#,)�+ -&-+-.60��'(�&'- )��# &�!%�&'(� (.(# +'�

%!+*.(.�!,�)-"( .(�(<#6�$(.�!%�8! :.�!%�# &�8-&'�&'(�#-6�!%�)-.+*..-,3�&'(�

+!,+(�&�!%�%-($)�#.�-&�8#.�=!  !8()�% !6�&'(�%-($)�&'(! 4�-,��'4.-+.�#,)�



 6 

($*+-)#&()�-,��(.&#$&��.4+'!$!340��,�&'(�%!* &'��# &�!%�&'(� (.(# +'9�-,�&'(�

$-3'&�!%�&'(�)-.+*..-!,.�!,��(.&#$&�� -,+-�$(.�8-&'-,�&'(�%-($)�!%��.4+'!$!349�&'(�

%-($)�+!,+(�&�-,�# +'-&(+&* (�#,)�* =#,-.6�-.�)-.+*..()0��.�6(,&-!,()�#$ (#)49�

�!8(�#,)��!(&&( J.�)-.+*..-!,.�!,�& #)-&-!,#$�#,)�6!)( ,�+-&-(.�-,�&'(- �=!!:�

%������
%���
VM@QAW�-.�#�:(4� (%( (,+(�-,�&'-.��# &�!%�&'(� (.(# +'0�(�# &-,3�

% !6�&'(�%������
%����
&'(�)-.+*..-!,�-.�(<&(,)()�&!�&'(�)(=#&(.�!,�&'(�

+!,&(6�! # 4�+-&40��&#,��$$(,J.�=!!:������	
���
*���	�
/�����!	
���
���0���	


���
���
%����VM@@@W�-.�#,!&'( �:(4� (%( (,+(�&!�=(�6(,&-!,()0�L-&'-,�&'-.�

% #6(8! :9�&'(�.-3,-%-+#,+(�!%�&'(�%-($)�+!,+(�&.�-,�+*  (,&�&'(! 4�#,)�

� #+&-+(�!%�# +'-&(+&* (�#,)�* =#,-.6�-.�(6�'#.-2()0��

� �'-.�.&*)4��*&.�#�.�(+-#$�(6�'#.-.�!,�&'(�($*+-)#&-!,�!%�&'(�%-($)�

+!,+(�&�-,��(.&#$&��.4+'!$!340��'(�(<#6�$(.�-,& !)*+()�#&�&'(�=(3-,,-,3�!%�

&'-.��# &�3-"(�+$*(.�#=!*&�&'(�.-3,-%-+#,+(�!%�&'(�%-($)�+!,+(�&�-,��(.&#$&�

�.4+'!$!349�#,)�&'(4�# (�%* &'( �($#=! #&()�-,�&'(�%!$$!8-,3��# &.�!%�&'(�

 (.(# +'0��

�

�

�� !�"#$�%���$#�#�&�"'�!(��"�)�*���+),�

�

�#-,��,& 4?�'��+)-��
�&46!$!34?��-))$(��,3$-.'9�% !6��$)��,3$-.'�����2
#:-,�&!��$)��-3'��( 6#,�����

%-($)9��$)��,3$-.'���)�
%$!! �BB�6! (�#&�	�����
#&(?�=(%! (�M�&'�+(,&* 4�
M�#�VMW�.�#,�!�(,�$#,)�# (#�% ((�!%�8!!).�#,)�=*-$)-,3.�V�W�?�#,�# (#�!%�$#,)�
6# :()�=4�&'(�� (.(,+(�!%��# &-+*$# �!=I(+&.�! �%(#&* (.�])*,(������̂ �=�VMW�?�
#,�# (#�!%�+$(# ()�(,+$!.()�$#,)�*.()�%! �+*$&-"#&-!,�! ��#.&* (�]#�������!%�
8'(#&̂ �V�W�?�$#,)�+!,&#-,-,3�#�,#&* #$� (.!* +(�VOW�?����	����+�?�&'(��$#+(�
8'( (�#�=#&&$(�-.�%!*3'&X���	��.��������)�?�#�$# 3(�*,= !:(,�(<�#,.(�V#.�!%�
-+(W�
��#�.�#,�# (#�! �)-"-.-!,�!%�#,�#+&-"-&4�/�.�!(��&0(����"'�0�$ !� $+�"0��$!�"#�
"�!&�)��$�/$&��1$&�$�+$/"�$!"�%2�"''� �2�"��'$ !"�%3�4��]3(!$!3-.&.�8! :-,3�
-,�&'(������̂ �+�?�#,�# (#�%! �6-$-&# 4�(<( +-.(.�! �6#,(*"( .�)�VMW�.�#,�# (#�
+!,.& *+&()9�(5*-��()9�! �6# :()�%! �.�! &.�V�W�.�&'(��! &-!,�!%�#,�-,)!! �! �
!*&)!! �.�! &.�# (#�(,+$!.()�=4�&'(� *,,-,3�& #+:�#,)�!,�8'-+'�%-($)�("(,&.�

                                                
A���6�'#.-.�6-,(0 
@��=-)0 



 7 

# (�+!,)*+&()�VOW�.�#,4�!%�&'(�&' ((�.(+&-!,.�!%�#�=#.(=#$$�!*&%-($)�]'-&.�&!�#$$�
�����	^�
5�.�$�&0$ ��"#�6(� (�&"7�!(�#���&�)�$6#�"��0�"8� !�)�9?�#.�#�?�&'(�.�#+(�
!,�&'(�.* %#+(�!%�#�+!-,9�6()#$9�! �.(#$�&'#&�)!(.�,!&�+!,&#-,�&'(�)(.-3,�=�.�
&'(�3 !*,)�!%�(#+'�)-"-.-!,�-,�#�%$#3�+�?�&'(�8'!$(�.* %#+(�!%�#,�(.+*&+'(!,�
��?�&'(�-,)-"-)*#$.�&'#&�6#:(�*��#$$�! ��# &�!%�&'(��# &-+-�#,&.�-,�#�.�! &.�
#+&-"-&4X��	���������.�#$$��# &-+-�#,&.�8-&'�&'(�(<+(�&-!,�!%�&'(�%#"! -&(�! �&'(�
8-,,( �-,�#�+!,&(.&�8'( (�6! (�&'#,�&8!�# (�(,&( ()�
P�?�&'(�# (#�"-.-=$(�&' !*3'�&'(�$(,.�!%�#,�!�&-+#$�-,.& *6(,&�
:�$�.�$�����"#�"��&0$ ���#�6(� (�$���;�#��''� !�1$&�7$�#�!�&73��<�&!&���
=�?�#� (3-!,�!%�(6= 4!,-+�&-..*(�+#�#=$(�!%�#��# &-+*$# �&4�(�!%�)-%%( (,&-#&-!,�
]#�6! �'!3(,(&-+������̂ �
Q�?�#�.(&�!%�6#&'(6#&-+#$�($(6(,&.�&'#&�-.�.*=I(+&�&!�&8!�=-,# 4�!�( #&-!,.�&'(�
.(+!,)�!%�8'-+'�-.�)-.& -=*&-"(� ($#&-"(�&!�&'(�%- .&�#,)�&'#&�+!,.&-&*&(.�#�
+!66*&#&-"(�3 !*��*,)( �&'(�%- .&�!�( #&-!,�#,)�#$.!�*,)( �&'(�.(+!,)�-%�&'(�
2( !�! �*,-&�($(6(,&�*,)( �&'(�%- .&�-.�!6-&&()�
-�.�$� "70+�<�"'�'"� �&�!($!�&��;��$&� $�&$!�;��$��#!&��#�(�7$#�
/�($;�"����
@�?�#�.( -(.�!%�) #-,�&-$(.�#,)�#,�#=.! �&-!,�# (#�%! �.(�&-+B&#,:�!"( %$!8�
M��?�#��# &-+*$# �# (#�V#.�!%�#� (+! )�-,�#�)#&#=#.(W�-,�8'-+'�&'(�.#6(�&4�(�!%�
-,%! 6#&-!,�-.� (3*$# $4� (+! )()MO�

�

�-,+(9�-&�-.�#-6()�&!�6#:(�#�.* "(4�!%�&'(�%-($)�+!,+(�&.�-,��'4.-+.9�

�.4+'!$!349�# &9�# +'-&(+&* (�#,)�* =#,-.6�8-&'-,�&'(�.+!�(�!%�&'-.�.&*)49�-&�-.�

(..(,&-#$�&!� ("(#$�&'(�6#-,�.!* +(.�#,)�6(#,-,3.�!%�&'(�8! )�
%-($)��#,)�&!�

� (.(,&�&'(- �*.(.�-,�)-%%( (,&�+!,&(<&.0�

�++! )-,3�&!�&'(�%-($)�&'(! 4�-,��'4.-+.9�
%-($)��-.�)(%-,()�#.�
&'(�# (#�

! �.�#+(�*,)( �&'(�-,%$*(,+(�!%9�! �8-&'-,�&'(� #,3(�!%9�.!6(�#3(,&X�#�.&#&(�! �

.-&*#&-!,�-,�8'-+'�#�%! +(�-.�(<( &()�!,�#,4�!=I(+&.�!%�#��# &-+*$# �:-,)�V(030�

($(+& -+�+'# 3(.W�&'#&�# (�� (.(,&X�&'(�#+&-!,�!%�.*+'�#�%! +(X�&'(�"#$*(�V! �

)- (+&-!,W�#&�#,4��!-,&�!%�&'(�%! +(�!,�#,�!=I(+&�)(%-,()�#.�'#"-,3�*,-&�

6#3,-&*)(9�! �&'(�.(&�!%�&'(�"(+&! .�&'#&� (� (.(,&�&'-.�%! +(�#&�(#+'��!-,&�-,�

#� (3-!,0�M���.�-&�-.�%* &'( �(<�$#-,()�-,�&'(�%!$$!8-,3�+'#�&( 9�
%-($)��-,�

�'4.-+.�'#.�=((,�#�=#.-+�.!* +(�!%� (%( (,+(�%! �"# -!*.�-,&( � (&#&-!,.�!%�&'(�

%-($)�+!,+(�&�-,�!&'( �)-.+-�$-,(.0�
	-($)��#.�-&�-.�(6�$!4()�-,��(.&#$&�

�.4+'!$!349�-.�
#�+!6�$(<�!%�%! +(.�&'#&�.( "(�#.�+#*.#&-"(�#3(,&.�-,�'*6#,�
                                                
M���=-)0 
MM��=-)0 
M���=-)0 
MO��(  -#6BL(=.&( ��,$-,(�-+&-!,# 49�.0"0�
%-($)0��R�,&( ,(&9�LLLS9������?��
'&&�?TT88806B80+!6T+3-B=-,T)-+&-!,# 4�R�++(..()?�(+(6=( ����OS0 
M���=-)0 



 8 

=('#"-! ��! �������-.�
#,�(,"- !,6(,&�! �.-&*#&-!,� (3# )()�#.�#�.4.&(6�!%�

�.4+'!$!3-+#$�%! +(.�8-&'�8'-+'�#,�-,)-"-)*#$�-,&( #+&.0�MP��&-$$�#,!&'( �

6(#,-,3�!%�&'(�8! )�
%-($)��-.�
&'(�.* %#+(�!,�8'-+'�.!6(&'-,3�-.�

�! & #4()0�MN��-6-$# $49�-,��(.&#$&��.4+'!$!34�=#+:3 !*,)�-.�)(%-,()�#.�&'(�

%-($)�&'#&�.*��! &.�&'(�%-3* (�#,)�$-%&.�-&�-,&!�� !6-,(,+(0���&�)(.( "(.�&!�=(�

6(,&-!,()�&'#&�
%-($)�.&*)4��-.�*.()�&!�)(,!&(�
#,�-,"(.&-3#&-!,9�.&*)49�(&+09�

+#  -()�!*&�-,�&'(�,#&* #$�(,"- !,6(,&�!%�#�3-"(,�6#&( -#$9�$#,3*#3(9�#,-6#$9�

(&+09�#,)�,!&�-,�&'(�$#=! #&! 49�.&*)49�! �!%%-+(0�MQ��

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�
                                                
MP��=-)0 
MN��=-)0 
MQ��=-)0 



 9 

�

����������

�

�

���������������*�����,������=�����

�

�,��'4.-+.9�&'(�+!,+(�&�!%�%-($)�8#.�-,& !)*+()�-,�! )( �&!�+$# -%4�&'(�

5*(.&-!,�8'(&'( �6#&&( �+#,�#+&�#&�#�)-.&#,+(0��&�8#.�-,�%#+&� ($#&()�8-&'�&'(�

+!,+(�&�!%�
#+&-!,�#&�#�)-.&#,+(��-,�� ((:��'-$!.!�'40MA��&�8#.�%- .&�*.()�-,�&'(�

�&'�+(,&* 4����9�-,�&8!�-,%$*(,&-#$��'-$!.!�'-(.�!%�,#&* (X�&'!.(�!%�&'(�

#&!6-.&.�#,)�!%�� -.&!&$(0M@��'(�%-($)�+!,+(�&�'($�()�&!�(<�$#-,�&'(�-,&( #+&-!,�

!%�!=I(+&.�#&�#�)-.&#,+(�=4�-,"-.-=$(�%! +(.0����,�!&'( �8! ).9�-&�8#.�#..*6()�

&'#&��'4.-+#$�(%%(+&.�+#,�=(�+!,"(4()�&' !*3'�(6�&4�.�#+(�8-&'!*&�#,4�

6#&( -#$�! ��'4.-+#$�6()-*60��.��# 4��0��(..(�.&#&(.�-,�'( �=!!:9�3����	
���


3����	X�
#�3!!)�8#4�&!�-,& !)*+(��'4.-+#$�%-($).�-.�=4�8#4�!%�#+&-!,�#&�#�

)-.&#,+(9�#�� !=$(6�&'#&�'#.�'-.&! -+#$$4��*22$()��'-$!.!�'( .�#,)�.+-(,&-.&.�

#,)�&'#&�'#.��$#4()�#�.-3,-%-+#,&�6(&#�'4.-+#$� !$(�-,�&'(�3 !8&'�!%�.+-(,&-%-+�

:,!8$()3(�#,)�%-($)�&'(! -(.0��M��

�,�(# $4�"( .-!,.�!%�&'(�%-($)�&'(! 49�&'(��'(,!6(,!,�!%�
#+&-!,�#&�#�

)-.&#,+(��8#.�+!,+(�&*#$-2()�-,�)-%%( (,&�8#4.0��.��*)!$%��0��*66($�.&#&(.�-,�

'-.�# &-+$(9����
/���!��
�	�����������
3������#&�%- .&9�
&'( (�8#.��$#&!Z.�

�( .�(+&-"(�&'#&�&'-,3.�6!"()� ($#&-"(�&!�(#+'�!&'( �(-&'( �=(+#*.(�!%�&'(- �

,#&* (9�.!6(�-,'( (,&�%! +(�V8'#&�8(�,!8�6-3'&�+#$$�(,( 34W9�! �=(+#*.(�!%�

                                                
MA��'(��,+4+$!�()-#�!%��'-$!.!�'49��,)��)-&-!,9�.0"0�
#+&-!,�#&�#�)-.&#,+(�#,)�%-($)�
&'(! 40��
M@��=-)0�
����=-)0�
�M��# 4��0��(..(9�M@NP9�3����	
���
3����	�V�!&!8#9��0�0?��-&&$(%-($)9��)#6.�_��!0W9�
 (%(  ()�-,�R�,&( ,(&9�LLLS9������?�
'&&�?TT8880'#8#--0()*T�!8( :-$$.T�	0�����0����R�++(..()?��N��!"(6=( ����OS0 



 10 

6*&*#$�#&& #+&-!,0�����(+!,)$49�'(�.&#&(.�&'#&�
&'( (�-.�&'(�+$#..-+�6#&( -#$-.&�

#,.8( ?�#+&-!,�#&�#�)-.&#,+(�!++* .�=4�6#&( -#$�� !�#3#&-!,000��+&-!,�#&�#�

)-.&#,+(�'#)�&!�=(�6#&( -#$$4�� !�#3#&()X�-&�'#)�&!�=(�#�6#&( -#$��*.'�! �

�*$$0��O��++! )-,3�&!�&'(�&'- )��( .�(+&-"(�&'#&��*66($��!-,&.�!*&9�#+&-!,�#&�#�

)-.&#,+(�-.�(<�$#-,()�=4� (%(  -,3�&!�.*�( ,#&* #$�%! +(.0����*66($�+$#-6.�

&'#&�)!8,�&!�&'(�� (.(,&�)#49�&'(.(�&' ((��( .�(+&-"(.�'#"(�=((,�)!6-,#&-,3�

�'-$!.!�'-+#$B.+-(,&-%-+�)(=#&(.�!,�&'(�-..*(?�
�!89��$#&!�=($-("()�#+&-!,�#&�#�

)-.&#,+(�8#.�#�.46�#&'(&-+�#&& #+&-!,�=(&8((,�6#&( -#$�&'-,3.9�&'(�#&!6-.&.�

#,)�� -.&!&$(�.#8�#+&-!,�#.�!,$4�#��'4.-+#$��*.'�! ��*$$9�#,)�.!6(�#..*6()�

)-"-,(�! �.*�( ,#&* #$�%! +(.0��P��!8("( 9�#.�'(�-,)-+#&(.9�)(=#&(.�!,�
#+&-!,�

#&�#�)-.&#,+(��.'-%&()�% !6�
&'(!$!3-+#$�#,.8( .��&!�
.+-(,&-%-+�5*(.&-!,.��-,�

&'(�+$#..-+#$��( -!)?��

�

(.+# &(.�=($-("()�&'#&�
#+&-!,�#&�#�)-.&#,+(��&!�=(�(<�$#-,()�=4�
.!6(�
6#&( -#$�6(#,.�!%�� !�#3#&-!,000��(�(<�$#-,()�3 #"-&4�=4�#�"! &(<9�#��6!&-!,�
!%�&(  (.& -#$�6#&&( �&!8# )�&'(�+(,&( �!%�&'(�(# &'9�#�� (..-,3�!%�&'-,3.�
)!8,8# )0��+&-!,�8#.�,!&�� !�#3#&()�&' !*3'�)-.&#,+(9�=*&�8#.� #&'( �&'(�
 (.*$&�!%�6#&&( �-,�6!&-!,9�#�6()-*6�!%�.*=&$(��# &-+$(.000���+!,& #.&-,3�
+! �*.+*$# �"-(8�8#.�'($)�=4��(-=,-29�8'!�8'-$(�=($-("-,3�#$.!�&'#&�#+&-!,�#&�#�
)-.&#,+(�8#.�&!�=(�(<�$#-,()�6(+'#,-+#$$49�&'!*3'&�.*+'�#+&-!,�8#.�+#*.()�=4�
6*&*#$�+!,&#+&�#,)� ($(#.(�!%�-,'( (,&�#+&-"-&49� #&'( �&'#,�=4�#�"! &(<0�N�

�

� �*66($�.&#&(.�&'#&9�&'(�6!)( ,�"-(8�!%��'4.-+#$�%-($)�)-%%( .�% !6�&'(�

+$#..-+#$�+!,+(�&-!,.�!%�
#+&-!,�#&�#�)-.&#,+(0���,�6!)( ,��'4.-+.�&'(�-)(#�!%�#�

%-($)�.'-%&.�% !6�
#,�#*<-$-# 4�+!,+(�&�&!�=(�*.()�%! �+!,&-,*!*.�6#&&( 9�#�

+!,+(�&�+'#-,()�&!�#�6(+'#,-+#$�+#  -( 9�&!�!,(�!%�#��!&(,&-#$$4�#+&-"(�(,( 34�

�( "#)-,3�(6�&4�.�#+(9�&'(� (3-!,�!%�+!,&-,*!*.�#,)�"-&#$�%! +(.0��Q��'*.9�&'(�

+!,+(�&�!%�%-($)�'#.�("!$"()�#,)�& #,.%! 6()�&' !*3'!*&�'-.&! 4�#,)�-&�'#.�

                                                
����*)!$�'��0��*66($9�����9�
�,)( .&#,)-,3��!,%$-+&��,)�L# ?��!$0�M?��'(�4,#6-+�
�.4+'!$!3-+#$�	-($)9��R�,&( ,(&9�LLLS9������?��
'&&�?TT8880'#8#--0()*T�!8( :-$$.T�	0�����0����R�++(..()?��N��!"(6=( ����OS0� 
�O��=-)0 
����=-)0� 
�P��=-)0� 
�N��=-)0 
�Q��=-)0� 



 11 

 (#+'()�-&.�+*  (,&�.&#&(�*,)( �&'(�3*-)#,+(�!%�.+-(,&-.&.�$-:(��!.+!"-+'9�

	# #)#4�#,)��#<8($$9�V	-3* (�OW0�A��++! )-,3$49��*66($�(<�$#-,.�%-($)�&'(! 4�

#.�%!$$!8.?��

�

��%-($)�-.��
����������!%�.�#+(�.*  !*,)-,3�#�=!)49�#,)�,!&�$!+#$-2()�#.�# (�
6(+'#,-+#$�=!)-(.0��(+!,)9�&'-.�+!,)-&-!,�!%�.�#+(�-.�&'(�.(#&�(,( 340��,( 34�
-.�&'*.�+!,&-,*!*.$4�.� (#)�&' !*3'�.�#+(�=4�#�!����!�8(�+#$$�#�%-($)0��+&-!,�
#&�#�)-.&#,+(�&'#,�+#,�=(�*,)( .&!!)�#.�#+&-!,�-,�#�%-($)0��'- )9������
�����	�
+!6� -.(�&'(�#+&-"#&-!,�!%�&'-.�(,( 340��'(�=*-$)-,3�=$!+:��( .�(+&-"(�!,�
6#&&( �#.�=*&�= -+:.�8-&'�8'-+'�!=I(+&.�8( (�+!,.& *+&()�8#.� (�$#+()�=4�#�
"-(8�!%�6#&&( �#.�=(-,3�#+&-"(9�+!6�!.()�!%��#&&( ,.�!%�(,( 34�#,)�(<+-&#&-!,0�
	!* &'9�&'(�%-($)�=(+#6(�#�6#&'(6#&-+#$�+!,.& *+&�+!,,(+&-,3�!=.( "#=$(�
("(,&.0��&�8#.�,!&�)- (+&$4�6(#.* #=$(�#,)�+!*$)�,!&�=(�)- (+&$4�� !"(,�
(6�- -+#$$4X�\%-($)\�+#,,!&�=(�!�( #&-!,#$$4�)(%-,()0�@�

�

���� ������������

�������5�$2�/��
�# &'�-&.($%�-.�#�'*3(�6#3,(&�&'#&�+!,.&-&*&(.�#�6#3,(&-+�%-($)�
# !*,)�-&0��
�

�,�#�.-6�$( �(<�$#,#&-!,9�("( 4�!=I(+&�-,�#�%-($)�=!&'�6!)-%-(.�&'(�%-($)�

+!,)-&-!,.�#,)�-.�6!)-%-()�=4�&'(60��!�("( 4�!=I(+&�-,�&'(�%-($)�-.�#+&-"(�

'#"-,3�&'(�+#�#+-&4�&!�& #,.%! 6�!&'( �!=I(+&.�#,)�&'(�+!,)-&-!,.�!%�&'(�%-($)0�

	* &'( 6! (9�&'(�!=I(+&.�-,�#�%-($)�# (�,!&�-.!$#&()X� #&'( �&'(4�# (�$-,:()�&!�

(#+'�!&'( 9�&'*.�&'(4�%! 6�#�8'!$(�&'#&�-.�-,.(�# #=$(�% !6�-&.��# &.0��

�

�,�#�%-($)�)(.+ -�&-!,9� #&'( �&'#,� =̀!)4��J�)- (+&$4�(<( &-,3�#�%! +(�!,� =̀!)4��J9�
=̀!)4��J�V&'(�.!* +(W�+ (#&(.�#�%-($)�-,�("( 4�)- (+&-!,�# !*,)�-&�#,)� =̀!)4��J�
V&'(�)(&(+&! W�(<�( -(,+(.�&'(�%-($)�&'#&�(<-.&.�#&�-&.��!.-&-!,0��%�#�+'#,3(�

                                                
�A��=-)0��
�@��=-)0 



 12 

!++* .�#&�&'(�.!* +(9�-&.�(%%(+&�� !�#3#&(.�!*&8# )�&' !*3'�&'(�%-($)�#&�#�
+!,.&#,&�.�(()�#,)�-.�%($&�#&�&'(�)(&(+&! �!,$4�#%&( �#�+( &#-,�)($#4�-,�&-6(0�
�'(�%-($)�-.�&'*.�#�:-,)�!%�6-))$(6#,�%! �& #,.6-&&-,3�%! +(.0O���
�

�&�-.�#$.!�(..(,&-#$�&!�6(,&-!,�&'(�(<�$#,#&-!,�!%�&'(�%-($)�+!,+(�&�-,�

�'4.-+.�% !6�&'(�.&#,)�!-,&�!%�#��(.&#$&��.4+'!$!3-.&9��!%%:#9�8'!� (%( .�&!�

%-($)�&'(! 4�-,��'4.-+.�8'-$(�-,&( � (&-,3�&'(�+!,+(�&�!%�%-($)�-,&!��.4+'!$!340�

�!%%:#�%-3* (.�!*&�&'(�)-.&-,+&-!,�=(&8((,�6!$# �#,)�6!$(+*$# �=('#"-! .�!%�#�

�( .!,�-,�! )( �&!�(<�$#-,�&'(� !$(�!%�&'(�=('#"-! �-,�)(&( 6-,-,3�&'(�%-($)�

� !�( &-(.0��(�(<�$#-,.�&'(�6!$# �=('#"-! �#.�
!++*  (,+(.�-,�!* �("( 4)#4�

8! $)�8'-+'�&'(�$#46#,�+#$$.�&'(�=('#"-! 9��#,)�&'(�6!$(+*$# �=('#"-! �#.�


&'(�� !+(..�8'-+'�.&# &.�8-&'-,�#,�(<+-&#&-!,�!,�&'(�.(,.! 4�.* %#+(�!%�#,�

#,-6#$9�-.�+!,)*+&()�=4�,( "(�%-= (.�&!�,( "(�+(,&( .9�.8-&+'()�!"( �#�,(89�

(%%( (,&�,( "(.9�#,)�(,).�-,�#�6*.+$(�+!,& #+&-!,�! �#�3$#,)�.(+ (&-!,0�OM��.�

&'(�6!$# �=('#"-! �-.�#,�(<&( ,#$�("(,&�&'#&� (.*$&.�% !6�-,&( #+&-!,�!%�&'(�

-,)-"-)*#$�8-&'�'-.T'( �(,"- !,6(,&9�&'(�6!$(+*$# �=('#"-! �-.�)(%-,()�#.�#�

�'4.-!$!3-+#$�("(,&�&'#&�&#:(.��$#+(�8-&'-,�&'(�! 3#,-.60�	! ��!%%:#�&'(�%-($)�

&'(! 4�+#,�=(�#��$-()�&!��.4+'!$!34�&'#&�'(�)(%-,(.�#.�&'(�.+-(,+(�!%�6!$# �

=('#"-! 0��'*.9�%! �'-69�-&�-.�(..(,&-#$�&!�)(#$�8-&'�&'(�%-($)�&'(! 49�.-,+(�&'(�

6!$# �=('#"-! �-.�-,"!$"()�8-&'�&'(�-,&( #+&-!,�!%�#,�-,)-"-)*#$�8-&'�'-.T'( �

(,"- !,6(,&�8'-+'�+#,�=(�)(%-,()�#++! )-,3�&!�-&.�%-($)�� !�( &-(.0�

�!%%:#�.&# &.�=4�5*(.&-!,-,3�
'!8��(8&!,�(<�$#-,()�&'(�6!&-!,�!%�

=!)-(.0�O����(�.&#&(.�&'#&�
#++! )-,3�&!��(8&!,9�("( 4�+'#,3(�!%�6!&-!,�-.�

)*(�&!�#�%! +(�8'-+'�# -.(.�&' !*3'�-6�#+&�! �=4�#&& #+&-!,0�OO��.�6(,&-!,()�

=4��!%%:#9�#%&( ��(8&!,�)-.+!"( ()�&'(�$#8�!%�3 #"-&#&-!,9�8'-+'�'(�3#"(�#�

5*#,&-&#&-"(�%! 6*$#�!%�%! +(9�
&'(�$#8.�!%�6#3,(&-+�#,)�($(+& -+�#&& #+&-!,�#,)�

                                                
O���'(��!$*6=-#��,+4+$!�()-#9�N&'��)-&-!,9�.0"0�
%-($)9�-,��'4.-+.0� 
OM��* &��!%%:#9�M@OP9����������	
��
�	����
�	���������V�(8��! :?��# +!* &9�� #+(�#,)�
L! $)9��,+0W9��0��PB�N0�
O���=-)09��0��M0�
OO��=-)09��0��M0 



 13 

 (�*$.-!,�8( (�)-.+!"( ()�#,)�� !"()�&!�=(�5*#,&-&#&-"($4�-)(,&-+#$�8-&'�

�(8&!,J.�$#8�!%�3 #"-&#&-!,�#,)�-,&( � (&()�#.�#+&-!,�#&�#�)-.&#,+(0�O���&�&'-.�

�!-,&9��!%%:#�6(,&-!,.�&'(�)-.+!"( -(.�!%��-+'#($�	# #)#4�#,)��$( :��#<8($$�

8'-+'�# (�.-3,-%-+#,&�-,�&'(�)("($!�6(,&�!%�&'(�6!)( ,�%-($)�&'(! 40��.�.&#&()�

=4��!%%:#9�
V	# #)#4W�(<+$*)()�#$$�#+&-!,�#&�#�)-.&#,+(�-,�'-.�(<�( -6(,&.�#,)�

(<�$#-,()�($(+& -+�#&& #+&-!,�#,)� (�*$.-!,�!%�&8!�=!)-(.�=4�� !+(..(.�

!++*  -,3�-,�&'(�6()-*6�=(&8((,�&'(69�&'(�)-#$(+&-+9�� !�#3#&()�-,�&8!�% !6�

�$#+(�&!��$#+(9��#,)��#<8($$9�8'!�($#=! #&()�&'(�-)(#.�!%�	# #)#49�


-,& !)*+()�&'(�6! (�3(,( #$�&( 6.?�($(+& -+�#,)�6#3,(&-+�%-($)9�#.�&'(�

+#  -( .�!%�%! +(.9�#,)�8'!�8#.�#=$(�&!�)()*+(�&'(�"($!+-&4�!%�&'(�� !�#3#&-!,�

!%�($(+& -+�#,)�6#3,(&-+�%! +(.9�8'-+'�-,�(6�&4�.�#+(�� !"()�&!�=(�-)(,&-+#$�

8-&'�&'(�"($!+-&4�!%�$-3'&0�OP��! (!"( 9��-,.&(-,9�8-&'�'-.�&'(! 4�!%�3 #"-&#&-!,�

%-$$()�&'(�3#�.X�&'#&�-.9�#+&-!,�#&�#�)-.&#,+(�)-.#��(# ()�% !6�&'(�&'(! 4�!%�

3 #"-&#&-!,�I*.&�#.�-&�'#)�)-.#��(# ()�=(%! (�% !6�&'(! 4�!%�

($(+& !6#3,(&-.69�#,)�&'(�%-($)�&'(! 4�8#.� ()*+()�&!�#�.-,3$(�%! 6*$#�8'-+'�

-.�(<�$#-,()�=4��!%%:#�#.�%!$$!8.X�
(6�&4�.�#+(�#.�6( (�3(!6(& -+#$�

,!&'-,3,(..�"#,-.'()�% !6��'4.-+.9�=(-,3� (�$#+()�=4�#�)(%-,-&($4�)-.& -=*&()�

.4.&(6�!%�.& #-,.�#,)�.& (..(.9�3 #"-&#&-!,#$�#,)�($(+& !6#3,(&-+9�8'-+'�

)(&( 6-,(.�&'(�"( 4�3(!6(& 4�!%�.�#+(0�ON��!%%:#�=!  !8.�&'-.�+!,+(�&�!%�%-($)�

% !6��'4.-+.�#,)�#��$-(.�-&�-,&!��.4+'!$!340�	! �'-69�
&'(�)-.& -=*&-!,�!%�

.& #-,.�#,)�.& (..(.�-,�#�3-"(,�(,"- !,6(,&�8-$$�)(&( 6-,(�8'#&�#�=!)4�!%�#�

3-"(,�+!,.&-&*&-!,�8-$$�)!�-,�&'#&�(,"- !,6(,&0�OQ�

�

�

 

                                                
O���=-)09��0��M0 
OP��=-)09���0��MB��0 
ON��=-)09��0���0 
OQ��=-)09��0���0 



 14 

�

��������5�

�

�

����������������������������������=������=�

�

��.�-&�'#.�#$ (#)4�=((,��!-,&()�!*&9�%!$$!8-,3�&'(�#)"(,&�!%�&'(�%-($)�

&'(! 4�-,��'4.-+.9�&'(�+!,+(�&�!%�%-($)�+!6(.�-,&!�)-.+*..-!,�#$.!�-,�&'(�%-($)�!%�

�.4+'!$!34�8-&'-,�&'(�% #6(�!%��(.&#$&�&'(! 40��,�&'-.�.&*)4��� (%( �&!9�

�!%%:#J.����������	
��
�	����
�	���������#,)��(8-,J.����������	
��
�����������


�	�������4�#.�&'(�6#-,� (%( (,+(.�8'-$(�)-.+*..-,3�&'(�%-($)�+!,+(�&�8-&'-,�

&'(�% #6(�!%��(.&#$&��.4+'!$!340���8-$$�,!&�(,&( �&'(�)(&#-$.�!%��!%%:#J.�#,)�

�(8-,J.�%-($)�&'(! -(.9�.-,+(�-&� (5*- (.�#�=#+:3 !*,)�-,��.4+'!$!340���8-$$�I*.&�

,!&(�&'(- �6#-,�($(6(,&.�&'#&�.((6� ($("#,&�8-&'-,�&'(�.+!�(�!%�&'-.�.&*)40��

�

�

��&!$+!��#��&% ("+"�%�

�

�,�! )( �&!�*,)( .&#,)�&'(� ($("#,+(�!%�&'(�%-($)�+!,+(�&�#.�-&�-.�

)(%-,()�=4�&'(�� !�!*,)( .�!%��(.&#$&��.4+'!$!349�-&�-.�,(+(..# 4�&!�'-3'$-3'&�

&'(�.-3,-%-+#,+(�!%�&'-.�.+'!!$�-,�&'(�%-($)�!%��.4+'!$!340��.��-&+'($$��.'�.&#&(.�

-,�'-.�=!!:9��	����
�	��������
��
��!��
�������
"456-"5789�=4�&'(�(# $4�

��&'�+(,&* 49�
$!,3B#++(�&()�)-.+* .-"(�,! 6.�)( -"()�% !6�6(+'#,-+#$�

�'4.-+.�#,)�(6�- -+-.&�(�-.&(6!$!34�#��(# ()�-,#)(5*#&(�(-&'( �&!�)(#$�8-&'�

-6�! &#,&�%#+&.�#=!*&�6-,)9��# &-+*$# $4�%#+&.�!%�#(.&'(&-+�(<�( -(,+(�! �&!�



 15 

.*.&#-,�+$#-6.�&!�+*$&* #$�#*&'! -&40�OA��(�.#4.�&'#&�&'(�&' ((�� !6-,(,&�


(<�( -6(,&-,3��.4+'!$!3-.&.9��,#6($49��#<�L( &'(-6( 9��!%%:#9�#,)�

L!$%3#,3��;'$( �
 (.�!,)()�&!�&'-.�+'#$$(,3(�8-&'�#� #)-+#$�+!,.& *+&-!,�!%�

�.4+'!$!3-+#$�&'-,:-,3�-,&(,)()�&!�.#&-.%4�&'(� (5*- (6(,&.�!%�=!&'�.+-(,+(�

#,)��'-$!.!�'49�!%�6(&'!)�#,)�6-,)9�-,�#�8#4�&'#&�(<� (..()�&'(�"#$*(.�!%�

&'(- �+*$&* (0�O@�	! ��.'9�&'-.�-.�'!8��(.&#$&��.4+'!$!34�(6( 3()0�

�,�&'(��,+4+$!�()-#�!%��'-$!.!�'49�&'(�&( 6�
�(.&#$&��-.�)(%-,()�#.�

%!$$!8.X�
#��(.&#$&�-.�(..(,&-#$$4�#,�! 3#,-2()�8'!$(�8'!.(��# &.�=($!,3�

&!3(&'( 9�#.�!��!.()�&!�=(-,3�.-6�$4�I*<&#�!.()�! � #,)!6$4�)-.& -=*&()0����

�,!&'( �)(%-,-&-!,�(<�$#-,.��(.&#$&�#.�
#��'4.-+#$9�=-!$!3-+#$9��.4+'!$!3-+#$9�! �

.46=!$-+�+!,%-3* #&-!,�! ��#&&( ,�!%�($(6(,&.�.!�*,-%-()�#.�#�8'!$(�&'#&�-&.�

� !�( &-(.�+#,,!&�=(�)( -"()�% !6�#�.-6�$(�.*66#&-!,�!%�-&.��# &.0��M��.�

L( &'(-6( � (6# :.9�-,��	����9�
8'#&�'#��(,.�&!�#��# &�!%�&'(�8'!$(�-.�

)(&( 6-,()�=4�-,& -,.-+�$#8.�-,'( (,&�-,�&'-.�8'!$(0�����'*.9�#++! )-,3�&!�

�(.&#$&9�#,�!=.( "( ��( +(-"(.�&'(�-,&( #+&-!,�!%�*,-&.�&'#&�6#:(.�*��&'(�

8'!$(�-,.&(#)�!%��( +(-"-,3�(#+'�*,-&�.(�# #&(�% !6�&'(� (.&�!%�&'(�8'!$(0��,�

!&'( �8! ).9�3-"-,3�� !6-,(,+(�&!�&'(� ($#&-!,.�=(&8((,�8'!$(�#,)�-&.��# &.9�

&'(�8'!$(�-.�+!,+(-"()�.!6(&'-,3�6! (�&'#,�&'(�.*6�!%�-&.��# &.�#++! )-,3�&!�

&'(�� -,+-�$(.�!%��(.&#$&0��-,+(�-&�-.�� -,+-�#$$4�=#.()�!,��( +(�&-!,9�

.*=I(+&-"-&4�!%�&'(�!=.( "( �6#:(.�.(,.(�-,��(.&#$&�&'(! 40��.�L( &'(-6( �

-,)-+#&(.?�

�

�,�&'(�3(.&#$&�"-(8�8'#&�-.�#$$B-6�! &#,&�-.�&'(�8#4�-,�8'-+'�&'(�-66()-#&(9�
� ! � �̀ !<-6#$9J�.&-6*$-�V%! �(<#6�$(9�$-3'&�8#"(.�! �.!*,)�8#"(.W�+!6=-,(�-,�
� .�#+(�#,)�&-6(X�8'(,�&'(.(�+!6=-,#&-!,.�# (�!%�#�+( &#-,�:-,)9�+( &#-,�
� �( +(�&*#$�! 3#,-2#&-!,.�8-$$�# -.(�V%! �(<#6�$(9�&8!��# &.�!%�#�)-#3 #6�8-$$�=(�

                                                
OA��-&+'($$��0��.'9�M@@P9��	����
�	��������
��
��!��
��������
"456-"578�
V�#6= -)3(��,-"( .-&4�� (..W9��0�M�O0 
O@��=-)0 
����'(��,+4+$!�()-#�!%��'-$!.!�'49��,)��)-&-!,9�.0"0�
3(.&#$&�&'(! 40� 
�M��'(��6( -+#,��( -&#3(�-+&-!,# 4�!%�&'(��,3$-.'��#,3*#3(9�	!* &'��)-&-!,9�.0"0�

3(.&#$&0� 
����'(��,+4+$!�()-#�!%��'-$!.!�'49��,)��)-&-!,9�.0"0�
3(.&#$&�&'(! 40� 



 16 

� .((,�#.�=($!,3-,3�&!3(&'( W9�#,)�$#8.�+#,�=(�% #6()�-,�&( 6.�!%�8'-+'�.*+'�
� ! 3#,-2#&-!,.�8-$$�=(�� ()-+&()0�O��

�

�

���+)��"# �0!��#���&!$+!��(�"�%�

�

 
�'(�%-($)�&'(! 4�-,��'4.-+.9�#.�-&�-.�)-.+*..()�-,�&'(�� ("-!*.��# &9�-.�

(6�$!4()�-,��(.&#$&��.4+'!$!34�&!�(<�$#-,�� !+(..(.�!%�&'(�'*6#,�6-,)�#,)�

)(%-,()�#.�
#�+!6�$(<�!%�%! +(.�&'#&�.( "(�#.�+#*.#&-"(�#3(,&.�-,�'*6#,�

=('#"-! 0�����.�.&#&()�=4��*)!$�'��*66($9�
&'(�=('#"-! #$�V.&-6*$*.�

 (.�!,.(�! � (%$(<W�"-(8�!%�'*6#,:-,)�-.�+!6�# #=$(�&!�&'(�6(+'#,-.&-+�

-,&( � (&#&-!,�!%�#+&-!,�#&�#�)-.&#,+(0��P��'*.9�%! ��*66($9�'*6#,��( +(�&-!,�

#,)�=('#"-! �# (� (3# )()�#.�6(+'#,-+#$�� !+(..(.9�8'-+'� (.*$&�% !6�&'(�

�'4.-+#$�%-($)�&'#&�+!  (.�!,).�&!�&'(�-,)-"-)*#$J.�3(!3 #�'-+#$�(,"- !,6(,&0�

�'#&�-.9�'*6#,��( +(�&-!,�#,)�=('#"-! �# (�+!,.-)( ()�&!�=(�+!,.(5*(,+(.�!%�

&'(��'4.-+#$��# #6(&( .�8-&'-,�&'(�-,)-"-)*#$J.��'4.-+#$�%-($)0�

��&# &-,3�% !6�&'(�-)(#��&'#&�'*6#,��( +(�&-!,�#,)�=('#"-! �# (��

)(%-,()�=4�&'(�)4,#6-+�� !�( &-(.�!%�#��( .!,J.�3(!3 #�'-+#$�(,"- !,6(,&9�

8'( (�%! +(.�8-&'-,�'-.T'( ��'4.-+#$�%-($)�# (�&'(�)(&( 6-,#,&.�!%�'-.T'( �

=('#"-! 9��!%%:#�)8($&�!,�&'(�+!,+(�&�!%�%-($)�-,��'4.-+.�8'-$(�($#=! #&-,3�'-.�

.&*)-(.�!,��(.&#$&0��.�-&�'#.�#$ (#)4�=((,� ($#&()9�'(� (%(  ()�&!�6!)( ,�%-($)�

&'(! 49�#++! )-,3�&!�8'-+'�
(6�&4�.�#+(�#.�6( (�3(!6(& -+#$�,!&'-,3,(..�

"#,-.'()�% !6��'4.-+.9�-.�=(-,3� (�$#+()�=4�#�)(%-,-&($4�)-.& -=*&()�.4.&(6�!%�

.& #-,.�#,)�.& (..(.9�3 #"-&#&-!,#$�#,)�($(+& !6#3,(&-+9�8'-+'�)(&( 6-,(.�&'(�

                                                
�O��=-)0 
����(  -#6BL(=.&( ��,$-,(�-+&-!,# 49�.0"0�
%-($)0��R�,&( ,(&9�LLLS9������?��
'&&�?TT88806B80+!6T+3-B=-,T)-+&-!,# 4�R�++(..()?�(+(6=( ����OS0� 
�P��*)!$�'��0��*66($9�����9�
�,)( .&#,)-,3��!,%$-+&��,)�L# ?��!$0�M?��'(�4,#6-+�
�.4+'!$!3-+#$�	-($)9��R�,&( ,(&9�LLLS9������?��
'&&�?TT8880'#8#--0()*T�!8( :-$$.T�	0�����0����R�++(..()?��N��!"(6=( ����OS0� 



 17 

"( 4�3(!6(& 4�!%�.�#+(0��N��!,.(5*(,&$49�&'(�)-.& -=*&-!,�!%�.& #-,.�#,)�

.& (..(.�-,�&'(�-,)-"-)*#$J.�3(!3 #�'-+#$�(,"- !,6(,&�8!*$)�)(&( 6-,(�'-.�

=('#"-! 0��'*.9�-,& !)*+-,3�&'(�%-($)�+!,+(�&�-,&!��.4+'!$!349��!%%:#�

)-.+*..()�&'(�+!  (.�!,)(,+(�=(&8((,�&'(�'*6#,�=('#"-! �#,)�� !�( &-(.�!%�

&'(�(,"- !,6(,&#$�%-($)0�Q��(�+$#-6()�&'#&?��

�

�'(�%-($)�#,)�&'(�=('#"-! �!%�&'(�=!)4�# (�+!  ($#&-"(0��(+#*.(�&'(�%-($)�
)(&( 6-,(.�&'(�=('#"-! �!%�=!)-(.9�&'-.�=('#"-! �+#,�=(�*.()�#.�#,�-,)-+#&! �!%�
&'(�%-($)�� !�( &-(.0��('#"-! �!%�&'(�=!)49�&!�+!6�$(&(�&'(�# 3*6(,&9�6(#,.�
,!&�!,$4�-&.�6!&-!,�8-&'� (3# )�&!�&'(�%-($)9�-&� (%( .�(5*#$$4�&!�&'(�+'#,3(.�
8'-+'�&'(�=!)4�8-$$�*,)( 3!X�(030X�#��-(+(�!%�- !,�8-$$�=(+!6(�6#3,(&-2()�-,�#�
6#3,(&-+�%-($)0�A�

�

�(.-)(.�&'(�3(!3 #�'-+#$�(,"- !,6(,&9�'*6#,�=('#"-! �8#.�#$.!�

(<�$#-,()� (%(  -,3�&!�&'(�=('#"-! #$�(,"- !,6(,&�!%�&'(�-,)-"-)*#$X�&'( (%! (�

#��.4+'!$!3-+#$�%-($)�8#.�)(%-,()�.(�# #&($4�% !6�&'(��'4.-+#$��# #6(&( .�!%�

#,�-,)-"-)*#$J.�3(!3 #�'-+#$�(,"- !,6(,&0��!%%:#�)(%-,(.�=('#"-! #$�

(,"- !,6(,&�&'#&�-.�
(,)!8()�8-&'�%! +(.��#.�
)(&( 6-,#,&�#,)� (3*$#&! �!%�

=('#"-! 0��@��,�! )( �&!�($#=! #&(�&'(�)-.&-,+&-!,�=(&8((,�3(!3 #�'-+#$�#,)�

=('#"-! #$�(,"- !,6(,&.9��!%%:#�3-"(.�&'(�%!$$!8-,3�(<#6�$(?�

�

�'-,:�!%�4!* .($"(.�#.�=#.:-,3�-,�&'(�.*,�!,�#�6!*,&#-,�6(#)!8�! �!,�#�
=(#+'9�+!6�$(&($4� ($#<()�#,)�#&��(#+(�8-&'�&'(�8! $)0��!*�# (�)!-,3�,!&'-,3�
#,)�4!* �(,"- !,6(,&�-.�,!&�6*+'�6! (�&'#,�#�.!%&�+$!#:�&'#&�(,"($!�.�4!*�
#,)�3-"(.�4!*� (.&�#,)�.'($&( 0��,)�,!8�4!*�'(# �#�.+ (#69�
�($�a��($�a���!8�
)-%%( (,&�4!*�%(($�#,)�'!8�)-%%( (,&�4!* �(,"- !,6(,&�=(+!6(.0��(&�*.�
)(.+ -=(�&'(�&8!�.-&*#&-!,.�-,�%-($)�&( 6.0��&�%- .&�4!* �%-($)�8#.9�&!�#$$�-,&(,&.�
#,)��* �!.(.9�'!6!3(,(!*.9�#,)�4!*�8( (�-,�(5*-$-= -*6�8-&'�-&0��!�#+&-!,9�
,!�&(,.-!,0��.�#�6#&&( �!%�%#+&9�-,�.*+'�#�+!,)-&-!,�("(,�&'(�)-%%( (,&-#&-!,�!%�
&'(��3!�#,)�-&.�(,"- !,6(,&�&(,).�&!�=(+!6(�=$*  ()X���#6��# &�!%�&'(�
$#,).+#�(X�&'(�$#,).+#�(�-.��# &�!%�6(0��,)�&'(,9�8'(,�&'(�.' -$$�#,)�� (3,#,&�
.!*,)��-( +(.�&'(�$*$$-,3�.&-$$,(..9�("( 4&'-,3�-.�+'#,3()0�L'( (#.�#$$�
)- (+&-!,.�8( (�)4,#6-+#$$4�(5*#$�=(%! (9�,!8�&'( (�-.�!,(�)- (+&-!,�&'#&�
.&#,).�!*&9�!,(�)- (+&-!,�-,&!�8'-+'�4!*�# (�=(-,3��*$$()0��'-.�)- (+&-!,�-.�
+'# 3()�8-&'�%! +(9�&'(�(,"- !,6(,&�.((6.�&!�+!,& #+&9�-&�-.�#.�&'!*3'�#�
3 !!"(�'#)�%! 6()�-,�#��$#,(�#,)�4!*�8( (�=(-,3�%! +()�)!8,�&'#&�3 !!"(0P��

                                                
�N��* &��!%%:#9�M@OP9����������	
��
�	����
�	���������V�(8��! :?��# +!* &9�� #+(�#,)�
L! $)9��,+0W9��0���0 
�Q��=-)09��0���0 
�A��=-)09��0���0 
�@��=-)09��0��O0� 
P���=-)09��0��O0 



 18 

�

�,�&'(�(<#6�$(�3-"(,�=4��!%%:#9�#$&'!*3'�&'( (�-.�,!��'4.-+#$�

& #,.%! 6#&-!,�-,�&'(�3(!3 #�'-+#$�(,"- !,6(,&9�&'(�=('#"-! #$�(,"- !,6(,&�

+'#,3(.�% !6�#�'!6!3(,(!*.�.&#&(�&!�#�.&#&(�!%�-,'!6!3(,(-&40��'-.�

+!,)-&-!,�-.�(<�$-+#&()�=4��!%%:#�#.�#�%-($)�+!,)-&-!,�)(%-,()�=4�%! +(.�&'#&�

(<-.&�!,�&'(�)- (+&-!,#$�#<-.�=(&8((,�&'(��( .!,�#,)�"!-+(0��,�#))-&-!,9�

 ($#&-,3�&'(�%!$$!8-,3�$(3(,)9�-,�8'-+'�&'(�3(!3 #�'-+#$�(,"- !,6(,&�-.�

)(%-,()�-,�#�8#4�)-%%( (,&�% !6�&'(�(<#6�$(�#=!"(9��!%%:#9�) #8.�!* �

#&&(,&-!,�&!�&'(�)-.&-,+&-!,�=(&8((,�&'(�3(!3 #�'-+#$�#,)�&'(�=('#"-! #$�

(,"- !,6(,&?�

�

�,�#�8-,&( �("(,-,3�#6-).&�#�) -"-,3�.,!8.&! 6�#�6#,�!,�'! .(=#+:�#  -"()�
#&�#,�-,,9�'#��4�&!�'#"(� (#+'()�#�.'($&( �#%&( �'!* .�!%
 -)-,3�!"( �&'(�8-,)B
.8(�&��$#-,�!,�8'-+'�&'(�=$#,:(&�!%�.,!8�'#)�+!"( ()�#$$��#&'.�#,)�
$#,)6# :.0��'(�$#,)$! )�8'!�+#6(�&!�&'(�)!! �"-(8()�&'(�.& #,3( �8-&'�
.* � -.(�#,)�#.:()�'-6�8'(,+(�'(�+#6(0��'(�6#,��!-,&()�-,�&'(�)- (+&-!,�
.& #-3'&�#8#4�% !6�&'(�-,,9�8'( (*�!,�&'(�$#,)$! )9�-,�#�&!,(�!%�#8(�#,)�
8!,)( 9�.#-)?�\!�4!*�:,!8�&'#&�4!*�'#"(� -))(,�#+ !..�&'(��#:(�!%�
�!,.&#,+(b\��&�8'-+'�&'(� -)( �) !��()�.&!,(�)(#)�#&�'-.�%((&0��,�8'#&�
(,"- !,6(,&9�&'(,9�)-)�&'(�=('#"-! �!%�&'(�.& #,3( �&#:(��$#+(b��'(��#:(�!%�
�!,.&#,+(0��( &#-,$49�=(+#*.(�-&�-.�#�& *(�� !�!.-&-!,�&'#&�'(� !)(�#+ !..�-&0�
�,)�4(&9�&'-.�-.�,!&�&'(�8'!$(�& *&'9�%! �&'(�%#+&�&'#&�&'( (�8#.�#�% !2(,�$#:(�
#,)�,!&�! )-,# 4�.!$-)�3 !*,)�)-)�,!&�#%%(+&�'-.�=('#"-! �-,�&'(�.$-3'&(.&0��&�-.�
-,&( (.&-,3�%! �&'(�3(!3 #�'( �&'#&�&'-.�=('#"-! �&!!:��$#+(�-,�&'-.��# &-+*$# �
$!+#$-&49�=*&�,!&�%! �&'(��.4+'!$!3-.&�#.�&'(�.&*)(,&�!%�=('#"-! X�=(+#*.(�&'(�
=('#"-! �8!*$)�'#"(�=((,�I*.&�&'(�.#6(�'#)�&'(�6#,� -))(,�#+ !..�#�=#  (,�
�$#-,0��*&�&'(��.4+'!$!3-.&�:,!8.�.!6(&'-,3�6! (?�.-,+(�&'(�6#,�)-()�% !6�
.'(( �% -3'&�#%&( �'#"-,3�$(# ,()�8'#&�'(�'#)�\ (#$$4\�)!,(9�&'(��.4+'!$!3-.&�
6*.&�+!,+$*)(�&'#&�'#)�&'(�.& #,3( �:,!8,�=(%! (9�'-.� -)-,3�=('#"-! �8!*$)�
'#"(�=((,�"( 4�)-%%( (,&�% !6�8'#&�-&�#+&*#$$4�8#.0��'( (%! (�&'(��.4+'!$!3-.&�
8-$$�'#"(�&!�.#4?��'( (�-.�#�.(+!,)�.(,.(�&!�&'(�8! )�(,"- !,6(,&�#++! )-,3�&!�
8'-+'�!* �'! .(6#,�)-)�,!&� -)(�#+ !..�&'(�$#:(�#&�#$$9�=*&�#+ !..�#,�! )-,# 4�
.,!8B.8(�&��$#-,0��-.�=('#"-! �8#.�#� -)-,3B!"( B#B�$#-,9�=*&�,!&�#� -)-,3B
!"( B#B$#:(0PM�
�

�!,.(5*(,&$49��!%%:#��!-,&.�&!�&'(�(<-.&(,+(�!%�&8!�(,"- !,6(,&.�-,�#,�

-,)-"-)*#$J.�8! $)X�3(!3 #�'-+#$�#,)�=('#"-! #$0��.�-,�&'(�+#.(�!%�&'(�6#,�8'!�

 !)(�#+ !..�&'(��#:(�!%��!,.&#,+(9�&'(�=('#"-! #$�(,"- !,6(,&�!%�#,�

                                                
PM��=-)09���0��QB�A 



 19 

-,)-"-)*#$�#.�#��.4+'!$!3-+#$�+!,.& *+&�)-%%( .�% !6�'-.�3(!3 #�'-+#$�

(,"- !,6(,&�&'#&�-.�6( ($4�)(%-,()�=4��'4.-+#$� (#$-&-(.0��

�,�&'(�!&'( �'#,)9�8-&'� (%( (,+(�&!�&'(�$(3(,)�5*!&()�#=!"(9�-&�-.�

#$.!�(..(,&-#$�&!��!-,&�!*&�&'(�-,)-.�(,.#=$(� ($#&-!,.'-��=(&8((,��'4.-+#$�#,)�

&'(��.4+'!$!3-+#$�%-($).9�#,)�&'(�-,&( #+&-!,�=(&8((,�6#,J.�3(!3 #�'-+#$�#,)�

=('#"-! #$�(,"- !,6(,&.0��'(�3(!3 #�'-+#$�(,"- !,6(,&��$#4.�#,�#+&-"(� !$(�

-,�&'(�+'# #+&( -2#&-!,�!%�=('#"-! #$�(,"- !,6(,&0��

��!%%:#�)(%-,(.�!%�#�*,-&# 4�*,-"( .(�!%�)-.+!* .(�=4�6(#,.�!%�

-,&( #+&-"(� ($#&-!,.'-��=(&8((,��'4.-+#$�#,)��.4+'!$!3-+#$�%-($).�V	-3* (��W0�

�#:-,3�-,&!�#++!*,&�&'(��# #6(&( .�!%�3(!3 #�'-+#$�#,)�=('#"-! #$�

(,"- !,6(,&.9�'(�,#6(.�&'(�%-($)�&'#&�-.�+!,.&-&*&()�=4�&'(�-,&( #+&-"(�

 ($#&-!,.'-��!%��'4.-+#$�#,)��.4+'!$!3-+#$�%-($).�#.�&'(�
�.4+'!�'4.-+#$�

%-($)0�P���(�.&#&(.�&'#&?��

�

�'(��'4.-+#$�%-($)�!%�&'(�3(!3 #�'-+#$�(,"- !,6(,&�#+&.�!,�#��'4.-+#$�!=I(+&9�
� &'(�! 3#,-.69�#,)�-,%$*(,+(.�&'(��.4+'!$!3-+#$�%-($)�8-&'-,�&'-.�! 3#,-.6X�
� �.4+'!$!3-+#$�%-($)�("(,&.�&#:(��$#+(�8'-+'�+'#,3(�&'(�3(!3 #�'-+#$�%-($)�#,)�
� &'( (=4�&'(��.4+'!$!3-+#$�%-($)0�L(�'#"(�#��* (�� !=$(6�!%��'4.-+.�+!6�$-+#&()�
� =4�&'(� ($#&-!,�!%�&'(�&8!�-,&( #+&-,3�%-($).9�&'(��'4.-+#$�#,)��.4+'!$!3-+#$0PO��
�

�
�������>���!%%:#J.�.+'(6#�&'#&�.*66# -2(.�&'(� ($#&-!,.'-��=(&8((,�
-,)-"-)*#$J.�=('#"-! �#,)�(,"- !,6(,&0�

�

                                                
P���=-)09��0�NQ0 
PO��=-)09��0�P�0 



 20 

�&�)(.( "(.�6(,&-!,-,3�#,!&'( �#��$-+#&-!,�!%�&'(�%-($)�+!,+(�&�-,�

�(.&#$&��.4+'!$!349�8'-+'�.((6.� ($("#,&�8-&'-,�&'(�.+!�(�!%�&'-.�.&*)40��

	- .&9� (%(  -,3�&!�&'(�)-.+*..-!,�!,�%-3* (B3 !*,)�+!,)-&-!,�-,�8'-+'�%-3* (.�

# (�)(%-,()�#.�����
8-&'-,�#�8'!$(�&'#&�(6( 3(�#.�#�+!,.(5*(,+(�!%�&'(���

-,'!6!3(,(!*.�)-.& -=*&-!,�!%�%! +(.9�8'#&��!%%:#�.&#&(.�%! �&'(�+!,)-&-!,.�!%�

'!6!3(,(-&4�#,)�-,'!6!3(,(-&4�!%�.&-6*$*.�)-.& -=*&-!,�-,�&'(�'*6#,�

�( +(�&-!,�6#4�=(�'-3'$-3'&()�V	-3* (�PW0��.��!%%:#�-,)-+#&(.?�

�

�-,+(�&'(� (&-,#�-.�#�.* %#+(9�(#+'�!%�-&.��!-,&.�+#,�=(� (� (.(,&()�8-&'-,�#�
�$#,(�8-&'� (%( (,+(�&!�#��# &(.-#,�.4.&(6�!%�+!B! )-,#&(.0��'(�-,&(,.-&4�#&�
(#+'��!-,&�8!*$)�&'(,�'#"(�&!�=(� (� (.(,&()�#.�#��!-,&�#=!"(�&'-.��$#,(9�#,)�
#$$�-,&(,.-&-(.�8!*$)�$-(�!,�#�.* %#+(�8'!.(�.'#�(�8!*$)�)(�(,)�!,�&'(�
)-.& -=*&-!,�!%�&'(�-,&(,.-&-(.0P����
 

�!%%:#J.�#,#$4.-.�!%�&8!�+!,)-&-!,.�!%�.&-6*$*.�)-.& -=*&-!,� ("(#$.�$#8.�

!%�! 3#,-2#&-!,�#,)�(%%(+&-"(,(..�!%�%! +(.�-,�&'(�+!,.&-&*&-!,�!%�#�%-($)0PP��'(�

%- .&�!,(�-.�&'(�.-6�$(.&�+!,)-&-!,�8'(,�&'(�.&-6*$*.�)-.& -=*&-!,�-.�+!6�$(&($4�

'!6!3(,(!*.X�-&�-.� (#$-2()�8'(,�&'(�)-.& -=*&-!,�!%�%! +(.�!,�&'(�.(,.(�

.* %#+(�-.�#=.!$*&($4�'!6!3(,(!*.0PN��( +(�&-!,�!%�#�.* %#+(� (%( .�&!�&'(�

.(+!,)�+!,)-&-!,�&'#&�-.�&'(�+!,)-&-!,�!%�-,'!6!3(,(-&40��!%%:#�.&#&(.�&'#&?��


000���.* %#+(�+!*$)�=(�.((,�!,$4�8'(,�&'(�� !<-6#$�.&-6*$#&-!,�#,)�

#++! )-,3$4�&'(�)-.& -=*&-!,�!%�%! +(.�# (�,!�$!,3( �'!6!3(,(!*.0�PQ�

�! (!"( 9�'(�+$#-6.?��

�

�!�.((�#�.* %#+(�-.�#�'-3'( �)(3 ((�!%�! 3#,-2#&-!,�� (.*��!.-,3�.�(+-#$�
%! +(.000��'!.(�%! +(.�� (.*��!.(�-,'!6!3(,(-&-(.0��!&'-,3�8-$$�'#��(,�8-&'-,�

                                                
P���=-)09��0�MM�0 
PP��* &��!%%:#9�M@QA9����������	
��
�	����
�	���������V�(8��! :?��# +!* &9�� #+(�#,)�
L! $)9��,+0W9��0�MM�0 
PN��=-)09���0�MM�BMMM0 
PQ��=-)09���0�MM�BMMP0 



 21 

#�.4.&(6�-,�8'-+'�#$$��# #6(&( .�'#"(�+!,.&#,&�"#$*(.0��&�-.�-,("-&#=$(�&'#&�
-,'!6!3(,(!*.�.&-6*$#&-!,�� !)*+(.�%! +(.�-,�&'(��.4+'!$!3-+#$�%-($)0�PA��
�

�

�������?��� #,.-&-!,�% !6�#,�-,'!6!3(,(!*.�&!�'!6!3(,!*.�.&#&(�-,�&'(�
�( +(�&-!,�!%�#�%-3* (�!,�-&.�3 !*,)0�

�

�#:-,3�-,&!�+!,.-)( #&-!,�&'(.(�+!,)-&-!,.�!%�.&-6*$*.�)-.& -=*&-!,9�

�!%%:#�.&#&(.�&'#&�("(,�#�.-6�$(��( +(�&-!,�!%�#��$#,(�(6�&4�.* %#+(�-.�#�

'-3'$4�)4,#6-+�("(,&9�=(+#*.(�("(,�&'#&�.* %#+(�-.�= !*3'&�-,&!�(<-.&(,+(�=4�

%! +(.�#,)�8'(,�&'(.(�%! +(.�+'#,3(9�&'(��( +(�&-!,�!%�&'(�.* %#+(�#$.!�

+'#,3(0P@��,�&'-.�.(,.(9��!%%:#�-.�#3#-,.&�&'(�& #)-&-!,#$��( +(�&-!,�!%�.�#+(�

#.�6( (�3(!6(& -+#$9�'(�.&#&(.X�
.-,+(�&'(�& #)-&-!,#$�& (#&6(,&�!%�.�#+(�

�( +(�&-!,9�("(,�=4�&'(�6(,�8'!�'#"(�6#)(�&'(�6!.&�"#$*#=$(�+!,& -=*&-!,.�

&!�!* �:,!8$()3(9�-.�%*,)#6(,&#$$4�*,)4,#6-+9�-0(09��* ($4�3(!6(& -+#$9�(#+'�

�!-,&�'#"-,3�-&.�!8,�
$!+#$�.-3,9��8'-$(�&'(�#��(# #,+(�!%�#�.* %#+(�-.�'($)�

(5*-"#$(,&�&!�&'(�.*6�!%�.�(+-#$$4�)-.& -=*&()�$!+#$�.-3,.0�N���! (!"( 9�'(�

+$#-6.?�

�

�$$��'(,!6(,#$�.�#+(�-.�&'(�� !)*+&�!%�#+&*#$$4�(%%(+&-"(�%! +(.X��'(,!6(,#$�
.�#+(�6#4�=(�$-:(,()�&!�#�=#$$!!,�8'!.(�.-2(�)(�(,).�*�!,�&'(�3#.�� (..* (�
8-&'-,9�#,)�,!&�&!�#�6(&#$�.�'( (000��'( (�# (�&8!�#.�(+&.�!%�&'-.�'4�!&'(.-.?�
!,(�-.�&'(�-,&( � (&#&-!,�!%�"-.*#$�.�#+(�#.�#�)4,#6-+�("(,&�-,.&(#)�!%�#�
3(!6(& -+#$��#&&( ,9�#,!&'( �!,(�#..*6(.�&'#&�(<�#,.-!,�!%�.�#+(� (5*- (.�
%! +(9�#,)�&'#&�.�#+(�8-$$�&'( (%! (�=(�&'(�.6#$$( �&'(�8(#:( �&'(�%! +(.�# (�
8'-+'�.*��! &�-&�#&�#�3-"(,�6!6(,&0NM�

�

                                                
PA��=-)09��0�MMQ0 
P@��=-)09��0�MMQ0 
N���=-)09��0�MMQ0 
NM��=-)09��0�MM@0 



 22 

� L'(,�8(�&* ,�=#+:�&!�&'(�-,'!6!3(,(!*.�.&-6*$*.�)-.& -=*&-!,9�-&�+#,�

=(�(<�$#-,()�8-&'�#,�(<#6�$(�!%�#,�-,:�=$!&�!,�#�8'-&(�.* %#+(�&'#&�+ (#&(.�#,�

-,'!6!3(,(!*.�+!,)-&-!,�#.�#� (.*$&�!%�-&.�! 3#,-2#&-!,�!%�-,'!6!3(,(!*.$4�

)-.& -=*&()�%! +(.0N���,�.*+'�#,�-,'!6!3(,(!*.�+!,)-&-!,9�&'( (�#��(# �&8!�

� !�( &-(.�8-&'-,�&'(�%-($)9�*,-&�%! 6#&-!,�#,)�&'(�� !=$(6�!%�.'#�(X�
#,�-,:�

=$!&�!,�#�8'-&(�.* %#+(�-.�.((,�#.�#�*,-&9�.(3 (3#&()�% !6�&'(� (.&�!%�&'(�%-($)9�

#,)�-,�&'(�.(+!,)��$#+(�-&�'#.�.'#�(0�NO��!%%:#�(<�$#-,.�&'-.��!-,&�#.�%!$$!8.?�

�

V	- .&$49W�&'(�(5*#$-&4�!%�.&-6*$#&-!,�� !)*+(.�%! +(.�!%�+!'(.-!,9�-,(5*#$-&4�!%�
.&-6*$#&-!,�%! +(.�!%�.(3 (3#&-!,9�� !"-)()�&'#&�&'(�-,(5*#$-&4�(,&#-$.�#,�#= *�&�
+'#,3(0�K�V�(+!,)$4W9�*,-%-+#&-!,�#,)�.(3 (3#&-!,�# (�)4,#6-+�("(,&.�
� !)*+()�=4�%! +(.�#,)�,!&�6( (�3(!6(& -+#$��#&&( ,.0�K�V�'*.W9�*,-&�
%! 6#&-!,�#,)�.(3 (3#&-!,�-.�#�)4,#6-+#$�� !+(..9�8'-+'�� (.*��!.(.�%! +(.�
� !)*+()�=4�)-.+!,&-,*-&-(.�-,�&'(�� !<-6#$�.&-6*$#&-!,0�
�

�'(�.#6(�� !+(..�� !)*+(.�&'(�.'#�(9�8'-+'�-.� (.�!,.-=$(�%! �.(3 (3#&-,3�&'(�
*,-&0�K�'(�.'#�(�!%�#,�-,:=$!&�! �#,4�!&'( �%-3* (�-.�&'(� (.*$&�!%�%! +(.9�8'-+'�
)!�,!&�!,$4�.(3 (3#&(�&'(�%-3* (�% !6�&'(� (.&�!%�&'(�%-($)�=*&�'!$)�-&�-,�
(5*-$-= -*6�8-&'�&'(�%-($)0��'( (�# (�&'(,�%! +(.�8-&'-,�&'(�%-3* (.�#,)�#$!,3�
&'(- �+!,&!* .9�#�+!,+$*.-!,�&'#&�8(�'#)�) #8,�)- (+&$4�% !6�!* �(<�( -6(,&.0�
K�'(��!-,&9�8'-+'�+!,+( ,.�*.9�-.�&'(�)-.+!"( 4�!%�&'(�%! +(.9�8'-+'�! 3#,-2(�
!* �(,"- !,6(,&#$�%-($)�-,&!�.(�# #&(�!=I(+&.0�K�'(�! 3#,-2()�!=I(+&.�! �*,-&.�
# (� (#$$4�)4,#6-+#$$4�)-%%( (,&�% !6�&'(� (.&�!%�&'(�%-($)9�&'#&�(#+'�.*+'�*,-&�
'#.�-&.�.�(+-%-+�)-.& -=*&-!,�!%�%! +(.0N��

�

�!,.(5*(,&$49�&'( (�# (�&8!�� (�!.-&-!,.�&'#&�+!6(�!*&X�#&�%- .&9�


)-.+!,&-,*-&4�!%�.&-6*$#&-!,�� !)*+(.�.(3 (3#&-,3�#,)�*,-%4-,3�%! +(.X��

.(+!,)$49�
'!6!3(,(!*.�# (#.�!%�)-%%( (,&�5*#$-&4�8-$$�#&�&'(- �=!*,)# 4�$-,(�

� !)*+(�.*+'�%! +(.0�NP��'*.9�#,�-,:=$!&�-.�,!&�#��( %(+&$4�'!6!3(,(!*.�# (#9�

#,)�4(&�-&�'#.�-&.�*,-&4�#,)�.'#�(�=(+#*.(�!%�&'(�)-.+!,&-,*-&4�#&�-&.�

=!*,)# 4X�&'-.�-.�'!8�&'(�-,'!6!3(,(!*.�%-($)�-.�)-%%( (,&-#&()�% !6�&'(�

'!6!3(,(!*.�!,(0NN��

                                                
N���=-)09��0�M�P0 
NO��=-)09��0�M�P0 
N���=-)09���0�M�PBMO�0 
NP��=-)09��0�M�Q0 
NN��=-)09��0�M�A0 



 23 

�'(�.-3,-%-+#,+(�!%�&'(�)-%%( (,&�+!,)-&-!,.�!%�.&-6*$*.�)-.& -=*&-!,�

8-&'-,�'*6#,��( +(�&-!,�6-3'&�=(�+!,.-)( ()�-,� ($#&-!,�&!�&'(�%-($)�+!,+(�&�

-,�+!,&(6�! # 4�* =#,-.6�8'-+'�8-$$�=(�%* &'( �)-.+*..()�-,�&'(�%!$$!8-,3�

�# &.0�

�

 

�"# �0!�"'��&% ("+"�� $+���'���0$ ��

�

�,!&'( �-6�! &#,&�%-3* (9��(8-,9�.&*)-()�-,)-"-)*#$J.��.4+'!$!3-+#$�

(,"- !,6(,&�-,� ($#&-!,�&!�'-.��'4.-+#$�(,"- !,6(,&�#,)�-,& !)*+()�&'(�

+!,+(�&�!%�
�.4+'!$!3-+#$�$-%(�.�#+(��-,&!��(.&#$&�&'(! 40��.��.'�.&#&(.?�

�

�'(�*,-&4�!%��( +(�&-!,�#,)�#+&-!,�8#.�!,(�!%�&'(�+! ,( .&!,(.�!%��(.&#$&�
&'(! 40��'*.9�-&�8#.�!,$4�,#&* #$�&!�& #,.%( ��(.&#$&�� -,+-�$(.�&!�&'(�.&*)4�!%�
#+&-!,�#,)�(6!&-!,0��(&�� (+-.($4�&'(��$* #$-.&-+�&'(! 4�!%�.+-(,+(�#,)�&'(�
(6�'#.-.�!,�&'(�-,)(�(,)(,&� (#$-&4�!%��.4+'-+#$�%! +(.9�&'#&�6#)(�-&�(#.-( �%! �
�(8-,�&!�= -)3(�&'(�3#��% !6��( +(�&-!,�&!�#%%(+&9�#,)�% !6��.4+'(�&!�.!+-(&49�
.(�# #&()��(8-,J.�#�� !#+'�% !6��;'$( J.�6! (�.& -,3(,&$4��'4.-+#$-.&-+�
+!,+(�&�!%�.+-(,+(0NQ�
�

�.'�+$#-6.�&'#&�'-3'$-3'&-,3�
&'(� !$(�!%�&'(�.($%�-,�(<�( -(,+(9���(8-,J.�

&'(! (&-+#$�.&*)-(.�!,�&'(�-,)-"-)*#$J.��.4+'!$!3-+#$�(,"- !,6(,&�'#"(�6#)(�#�

.'-%&�-,�&'(�)("($!�6(,&�!%��(.&#$&�&'(! 40NA�(#$-,3�8-&'�&'(�)4,#6-+.�!%�

#+&-!,�#,)�(6!&-!,�-,�#��( .!,J.��.4+'!$!3-+#$�(,"- !,6(,&9��(8-,�#$.!�&#:(.�

-,&!�+!,.-)( #&-!,�&'(�(%%(+&.�!%�!&'( ��(!�$(�#,)�&'(�-6#3(.�! �%(($-,3.�&'(4�

$(#)�&!�-,�#��( .!,J.��.4+'!$!3-+#$�(,"- !,6(,&0N@��(�# 3*(.�&'#&�&'(�

�.4+'!$!3-+#$�$-%(�.�#+(�!%�#,�-,)-"-)*#$�'#.�#,�-,)(%-,-&(�.& *+&* (�)(�(,)-,3�

!,�'!8�)-%%( (,&�%#+&.�-,�#,�-,)-"-)*#$J.�(,"- !,6(,&�# (� ($#&()�&!�(#+'�!&'( �

#,)�&!�&'(�-,)-"-)*#$�'-6.($%0��(�.&#&(.?�

                                                
NQ��-&+'($$��0��.'9�M@@P9��	����
�	��������
��
��!��
��������
"456-"578�
V�#6= -)3(��,-"( .-&4�� (..W9��0��QP0 
NA��=-)09���0��A�B�AO0 
N@��=-)09��0��Q�0 



 24 

�

�.�%# �#.�&'(�+!,&(,&�-.�+!,+( ,()9�&'(�& #,.-&-!,�% !6�� -.&!&($-#,�&!��#$-$(#,�
+!,+(�&.�)(6#,).�&'#&�8(�,!�$!,3( �.((:�&'(�
+#*.(��!%�("(,&.�-,�&'(�,#&* (�
!%�#�.-,3$(�-.!$#&()�!=I(+&9�=*&�-,�&'(� ($#&-!,.'-��=(&8((,�#,�!=I(+&�#,)�-&.�
.*  !*,)-,3.0�K��,(�+#,�'!�(�&!�*,)( .&#,)�&'(�%! +(.�&'#&�3!"( ,�=('#"-! �
!,$4�-%�!,(�-,+$*)(.�-,�&'(� (� (.(,&#&-!,�&'(�8'!$(��.4+'!$!3-+#$�.-&*#&-!,0Q��
�

�,��.4+'!$!34�!,(�+#,�=(3-,�&!�)(.+ -=(�&'(�8'!$(�.-&*#&-!,�=4� !*3'$4�
)-.&-,3*-.'-,3�&'(��( .!,�#,)�'-.�(,"- !,6(,&0��"( 4��.4+'!$!3-+#$�("(,&�
)(�(,).�*�!,�&'(�.&#&(�!%�&'(��( .!,�#,)�#&�&'(�.#6(�&-6(�!,�&'(�
(,"- !,6(,&9�#$&'!*3'�&'(- � ($#&-"(�-6�! &#,+(�-.�)-%%( (,&�-,�)-%%( (,&�
+#.(.0QM��
�

L'-$(�(<�$#-,-,3�&'(�8#4.�-,�8'-+'�&'(�$-%(�.�#+(�-.� (� (.(,&()9��(8-,�

.*33(.&.�&'#&�&'(�)-%%( (,&�%#+&.�-,�#,�-,)-"-)*#$J.�(,"- !,6(,&� (.*$&�-,�&'(�

)("($!�6(,&�!%�#�.�(+-%-+�#,)�*,-5*(�.& *+&* (�8-&'-,�&'(�8'!$(�!%�-,)-"-)*#$J.�

(,"- !,6(,&0Q��	! �'-69�&'-.�.�(+-%-+�.& *+&* (�+!,.-.&.�!%�6#,4�

-,&( )(�(,)(,&� ($#&-!,.'-�.�&'#&�6#:(�*��&'(�8'!$(0��'#&�-.9�%#+&! .�&'#&�

6#:(�*��&'(�8'!$(�# (�,!&�# =-& # -$4�+!6=-,()�-,�#�.*66#&-"(�8#4X� #&'( 9�

&'( (�# (�-,&( )(�(,)(,&�#,)�+!6�$-+#&()� ($#&-!,.�=(&8((,�&'(69�#.�#� (.*$&�

!%�8'-+'�#�8'!$(�.�(+-%-+�.& *+&* (�!%�$-%(�.�#+(�-.�3(,( #&()�-,�&'(�-,)-"-)*#$J.�

(,"- !,6(,&0��&�&'-.��!-,&9�-,�! )( �&!�(<�$-+#&(�&'(�+!6�$(<�.& *+&* (�!%�$-%(�

.�#+(9��(8-,� (%( .�&!�&'(�+!,+(�&�!%�%-($)0��(�.&#&(.?�

��

�&�-.�+!  (+&�&'#&�%-($)�&'(! 4�(6�'#.-2(.�&'(�-6�! &#,+(�!%�&'(�%#+&�&'#&�#,4�
("(,&�-.�&'(� (.*$&#,&�!%�#�6*$&-&*)(�!%�%#+&! .0��'(� (+!3,-&-!,�!%�&'(�,(+(..-&4�
!%�#�%#- � (� (.(,&#&-!,�!%�&'-.�6*$&-&*)(�!%�-,&( )(�(,)(,&�%#+&! .�-.�#�.&(��-,�
&'(�)- (+&-!,�&!8# )�%-($)�&'(! 40QO��
�

�++! )-,3$49�#��( .!,J.�$-%(�.�#+(�-.�-,%$*(,+()�#,)�)(&( 6-,()�=4�

)4,#6-+�%! +(.�#+&-,3�!,�&'(�-,)-"-)*#$9�8'-+'��(8-,�+#$$.�#.X�
&'(�

                                                
Q���* &��(8-,9�M@ON9����������	
��
�����������
�	���������� #,.0�	 -&2��(-)( �#,)�� #+(�
�0��(-)( 9
V�(8��! :?��+�� #8B�-$$��!!:��!6�#,4W9���0�MMBM�0 
QM��=-)09��0�M�0 
Q���=-)09��0�MO0 
QO��* &��(8-,9�M@@@9�
(%-,-,3�&'(�	-($)�#&�#��-"(,��-6(�VM@�OW9��-,�! 8-,��# &8 -3'&�
V()0W9�M@PM9
3����
������
��
������
��������V�(8��! :?��# �( �#,)�� !&'( .�
�*=$-.'( .W9��0���0 



 25 

�.4+'!$!3-+#$�%#+&.�-,�#��( .!,J.�$-%(�.�#+(0�Q��	! �'-69�
&'(.(�-,%$*(,+(.�

-,+$*)(�-,&( ,#$�("(,&.�V.*+'�#.�'*,3( 9��#-,9�%#&-3*(W9�(<&( ,#$�("(,&.�

V (.&#* #,&.9�!&'( ��(!�$(9�.&!��.-3,.9�(&+0W9�#,)�� -! �(<�( -(,+(.0�QP��'#&�-.9�


&'(�!,$4� (5*- (6(,&�%! �.!6(&'-,3�&!�=(�#��.4+'!$!3-+#$�%#+&�-.�%! �-&�&!�=(�-,�

#��( .!,Z.�+!,.+-!*.,(..�#&�#�3-"(,��!-,&0�QN��(,+(9��(8-,� (3# ).�&'(�

-,)-"-)*#$J.�$-%(�.�#+(�#.�#,�(,&-&4�8-&'�-,.(�# #=$(� ($#&-!,.X�'(�.&#&(.�


"# -!*.��# &.�!%�#�3-"(,�$-%(�.�#+(�# (�&!�.!6(�)(3 ((�-,&( )(�(,)(,&0�QQ��

�!,.(5*(,&$49�%! ��(8-,9�$-%(�.�#+(�-.�(<�$-+#&()�#.�&'(�&!&#$-&4�!%�

�!..-=$(��.4+'!$!3-+#$�("(,&.�-,�#��( .!,J.�$-%(X�&'#&�-.9�&'(�&!&#$-&4�!%��!..-=$(�

#,)�,!&��!..-=$(�8#4.�!%�=('#"-,3�%! �#��( .!,0QA�L-&'-,�&'-.�$-%(�.�#+(9�&'(�

�( .!,�#,)�!&'( �!=I(+&.�# (�+'# #+&( -2()�=4�&'(- � ($#&-!,.'-�.�&!��!..-=$(�

("(,&.9�#.�8($$�#.�&'(4�+'# #+&( -2(�&'(�.-&*#&-!,.� (.*$&-,3�% !6�&'(��!..-=$(�

("(,&.�&'(6.($"(.0�

L-&'� (%( (,+(�&!��!%%:#J.�+!,+(�&-!,�!%��.4+'!�'4.-+#$�%-($)9�-,�8'-+'�

�'4.-+#$�#,)��.4+'!$!3-+#$�%-($).�# (�-,&( +!,,(+&()X��(8-,9�8-&'�#�.-6-$# �

#�� !#+'9�"-(8�&'(�(<&(,&�!%�&'(�$-%(�.�#+(�#.�#�.-,3$(�*,-"( .(9�8'-+'�-.�#�

+!6=-,#&-!,�!%��'4.-+.�#,)��.4+'!$!340��++! )-,3$49�'(�6(,&-!,.�&'(�

-,.*%%-+-(,+4�!%� (%(  -,3�!,$4�&!�&'(��'4.-+#$$4�(<�( -(,+()�8! $)�8-&'!*&�

+!,.-)( -,3��.4+'!$!3-+#$�8! $)�! �"-+(�"( .#�-,�(<�$#,#&-!,�!%�&'(�$-%(�.�#+(0�

�(�.&#&(.?�

�

L'#&�-.�6(#,&�=4��.4+'!$!3-+#$�$-%(�.�#+(�#,)�8'#&�6*.&�!,(�&#:(�-,&!�
+!,.-)( #&-!,�-,�! )( �&!� (� (.(,&�-&b�K��'4.-+#$�! �.!+-#$�(,"- !,6(,&�!%�&'(�
-,)-"-)*#$�+!*$)�=(� (� (.(,&()�&!�#�+( &#-,�(<&(,&X�'!8("( �-&�-.�,!&�#$8#4.�
(#.4�&!�)(&( 6-,(�8'#&�&'-,3.�(<-.&��.4+'!$!3-+#$$4�%! �#�3-"(,��( .!,0��
�!,.-)( -,3�&'(��'(,!6(,#$�%#+&.�#,)��'4.-+.9��!%%:#�=4�+#$$-,3�#&&(,&-!,�&!�
*,+!,.+-!*.�� !+(..(.�#,)� (%$(<(.�'#.�+$(# $4�)(6!,.& #&()�&'#&�&'(�
(<�( -(,+()�8! $)�V=('#"-! #$�(,"- !,6(,&W�)!(.�,!&�.*%%-+(�&!�(<�$#-,�

                                                
Q��! 8-,��# &8 -3'&9�
	! (8! )9��-,�! 8-,��# &8 -3'&�V()0W9�M@PM9
3����
������
��

������
��������V�(8��! :?��# �( �#,)�� !&'( .��*=$-.'( .W9��0�<-0 
QP��=-)09��0�<-0 
QN��=-)09��0�<- 
QQ��=-)09��0�<- 
QA��=-)09��0�M�0 



 26 

=('#"-! 0��++! )-,3�&!�&'-.��!-,&�!%�"-(8�&'(��'4.-+#$�-.�!,$4�-,)- (+&$4�
+!6� ('(,.-=$(X�-&�'#.�&!�=(�-,%(  ()�% !6��.4+'!$!3-+#$�(<�( -(,+(0Q@�
�

�(8-,��*&.�%! 8# )�&'(�+!,+(�&�!%�
+#*.#$-&4��&'#&�3(,( #&(.�&'(�+'#-,�

!%�("(,&.�#,)�(.&#=$-.'(.�)4,#6-+�-,&( +!,,(+&-!,.�8-&'-,�&'(�-,)-"-)*#$J.�$-%(�

.�#+(0A���.�6(,&-!,()�=4�'-69�
-,�(<�$#-,-,3�&'(�+!,+(�&�!%�+#*.#$-&4�-,�-&.�

'-.&! -+�#,)�.4.&(6#&-+�*,)( .&#,)-,3�!,(�)( -"(.��.4+'!$!3-+#$�("(,&.�=4�

& #+-,3�&'(6�=#+:�&!�&'(�)4,#6-+� ($#&-!,�-,�8'-+'�&'(4�'#"(�&'(- �.!* +(0�AM��

�(�-,)-+#&(.�&'#&9�&'-.�
& #+-,3�=#+:��#,)�&'(�+!,+(�&�!%�+#*.#&-!,�# (�

*,)( .&!!)�-,�"( 4�)-%%( (,&�8#4.�-,��.4+'!$!340��(��!.(.�&'(�%!$$!8-,3�

5*(.&-!,�
8'4�)!(.�#�3-"(,�.-&*#&-!,���V-0(09�#��# &-+*$# ��( .!,���-,�#�

�# &-+*$# �(,"- !,6(,&
�W�'#"(�&'(�("(,&�9�#,)�,!�!&'( �#.�#� (.*$&b�A���(8-,�

(<�$#-,.�&'-.�=4�&* ,-,3�=#+:�&!�&'(�3(,( #$�$#8�)(%-,-,3�&'(�+!,+(�&�!%�$-%(�

.�#+(X��c%�V��W�8'-+'�-.�"#$-)�%! �&'(�)4,#6-+�.& *+&* (�!%�&'(�.-&*#&-!,�-,�

5*(.&-!,9�V	-3* (��W0AO��(�.&#&(.?�

�

�'*.�&'(�("(,&�-.�& #+()�=#+:�&!�&'(�)4,#6-+�+'# #+&( -.&-+.�!%�&'(�6!6(,&# 4�
.-&*#&-!,0��'(�
+#*.(��!%�&'(�("(,&�+!,.-.&.�-,�&'(�� !�( &-(.�!%�&'(�6!6(,&# 4�
$-%(�.�#+(�! �!%�+( &#-,�-,&(3 #$��# &.�!%�-&0A��
�

�,�&'(�!&'( �'#,)9�'(�#.:.�
8'4�)!(.�I*.&�.*+'�#�.-&*#&-!,�+!6(�-,&!�

=(-,3B�-0(09�8'4�'#.�&'(�$-%(�.�#+(�-,�#��# &-+*$# �+#.(�&'(.(��# &-+*$# �

� !�( &-(.b�AP��!�+$# -%4�&'-.�5*(.&-!,��(8-,�-,)-+#&(.�&'(�.-3,-%-+#,+(�!%�

'-.&! -+#$�)("($!�6(,&�8-&'-,�&'(�-,)-"-)*#$J.�$-%(�.�#+(�#.�&'(�.(+!,)�8#4�!%�

+'# #+&( -2-,3�&'(�+!,+(�&�!%�+#*.#$-&40��(�.&#&(.�&'#&?��

�

                                                
Q@��* &��(8-,9�M@ON9����������	
��
�����������
�	���������� #,.0�	 -&2��(-)( �#,)�� #+(�
�0��(-)( 9
V�(8��! :?��+�� #8B�-$$��!!:��!6�#,4W9���0�MAB��0 
A���=-)09��0�O�0 
AM��=-)09��0�O�0 
A���=-)09��0�O�0 
AO��=-)09��0�O�0 
A���=-)09��0�O�0 
AP��=-)09��0�O�0 



 27 

V�'(�5*(.&-!,W�)(#$.�8-&'�'-.&! -+#$�)("($!�6(,&.9�8-&'�+'#-,.�!%�+#*.(.9�#,)�
8-&'�&'(��!-,&�!%�+!,"( 3(,+(�!%�&'(.(�+'#-,.0��'(�#,.8( �&!�&'(�5*(.&-!,�-.�
!=&#-,()�!,$4�=4�#,�#,#$4.-.�!%�&'(�'-.&! 4�!%�&'(�-,)-"-)*#$�#,)�!%�'-.�
(,"- !,6(,&0�L(�.'#$$�.�(#:�&'( (%! (�!%�
'-.&! -+#$�+!,+(�&.�!%�+#*.#&-!,��-,�
&'(.(�+#.(.�-,�+!,& #.&�&!�&'(�
.4.&(6#&-+�+!,+(�&.�!%�+#*.#&-!,��8'-+'�8( (�
+'# #+&( -2()�#=!"(0AN�
�

�'*.9��(8-,��!-,&.�!*&�&'(�-6�! &#,+(�!%�&8!�6#-,�-..*(.�-,�(<�$#-,-,3�

&'(�+!,+(�&�!%�+#*.#&-!,�-,�&'(�-,)-"-)*#$J.�$-%(�.�#+(X�&'(�(%%(+&�!%�'-.&! -+#$�

)("($!�6(,&�#,)�&'(�-,&( )(�(,)(,+(�!%�("(,&.�-,�&'(�6!6(,&# 4�.-&*#&-!,�

)(%-,()�=4�&'(�(5*#&-!,�!%��c%�V��W0��.�.&#&()�=4�'-69�
("(,�5*(.&-!,.�!%�&'(�

)4,#6-+.�!%�'-.&! -+#$�.(5*(,+(.�+#,,!&�=(�#,.8( ()�8-&'!*&�-,.-3'&�-,&!�&'(�

)(�(,)(,+(�!%�&'(�.-,3$(�("(,&�!,�&'(�3-"(,�.-&*#&-!,9�-0(09�8-&'!*&�

)(&( 6-,-,3�&'(�(5*#&-!,��c%�V��W0��'-.�)!(.�,!&�-6�$4�#�,(3$(+&�! �

*,)( (.&-6#&-!,�!%�&'(�'-.&! -+#$�� !=$(6.�-,��.4+'!$!340�AQ�

L-&'-,�&'-.�+!,&(<&9��(8-,�)(.+ -=(.�#,�("(,&�#.�#� (.*$&�!%�.("( #$�

%#+&.0AA��'*.9�'(�=#.(.�'-.�# 3*6(,&�!,�#�.'-%&�% !6�&'(�
� -.&!&($-#,�8#4�!%�

&'-,:-,39��8'-+'�)( -"(.�#,�("(,&�% !6�&'(�,#&* (�!%�#�.-,3$(�!=I(+&�$-:(�&'(�

�( .!,#$-&4�!%�#,�-,)-"-)*#$9�#,�-,,( �) -"(�! �#,�(6!&-!,�V�'(�5*(.&-!,�

8'(&'( �'( ()-&4�! �(,"- !,6(,&��$#4.�&'(�3 (#&( ��# &�#$.!�=($!,3.�&!�&'-.�

:-,)�!%�&'-,:-,3W9�&!�#�
�#$-$(#,�8#4�!%�&'-,:-,3��&'#&�.*33(.&.?�
�,�("(,&�-.�

#$8#4.�&'(� (.*$&�!%�&'(�-,&( #+&-!,�!%�.("( #$�%#+&.0�A@��! (!"( 9�'(�+!,,(+&.�

&'-.�� -,+-�$(�&!��(.&#$&�&'(! 4J.�&'(.-.X�
(%%(+&�!%�#�.&-6*$*.�)(�(,).�-,��# &�

*�!,�&'(�,#&* (�!%�&'(�.*  !*,)-,3�%-($)0�@���'*.9�'(�.&#&(.9�
-%�!,(�-.�&!�

)( -"(�("(,&.�% !6�%! +(.9�!,(�8-$$�'#"(�&!� (+!3,-2(�&'#&�#�%! +(�-.�#$8#4.�

&'(� (.*$&�!%�#,�-,&( #+&-!,�!%�.("( #$�%#+&.0�@M��

                                                
AN��=-)09��0�O�0 
AQ��=-)09��0�O�0 
AA��=-)09��0�OO0 
A@��=-)09��0�OO0 
@���=-)09��0�OO0 
@M��=-)09��0�OO0 



 28 

	* &'( 6! (9�8'-$(��(8-,�#++(�&.�&'(�+!,+(�&�!%�+#*.#&-!,�8-&'�

 (%( (,+(�&!�&'(�(%%(+&.�!%�'-.&! -+#$�)("($!�6(,&�#,)�&'(�-,&( )(�(,)(,+(�!%�

("(,&.�-,�&'(�6!6(,&# 4�.-&*#&-!,�8-&'-,�&'(�+!,+(�&�!%��.4+'!$!3-+#$�$-%(�

.�#+(9�'(� (%*.(.�&'(�(<-.&(,+(�!%�#�= -)3(�!%�6(6! 4�+!,,(+&-,3��#.&�

(<�( -(,+(.�#,)�&'(�� (.(,&�("(,&.0��'#&�-.9�+!,.-)( -,3�
!,$4�8'#&�(<-.&.�

+!,+ (&($4�+#,�'#"(�(%%(+&.9��'(�# 3*(.�&'#&�,(-&'( ��#.&�,! �%*&* (�

�.4+'!$!3-+#$�%#+&.�=*&�!,$4�&'(�� (.(,&�.-&*#&-!,�+#,�-,%$*(,+(�� (.(,&�

("(,&.0@���(,+(9�%! �'-6X�
-,� (� (.(,&-,3�&'(�$-%(�.�#+(�&'( (%! (�8(�&#:(�

-,&!�#++!*,&�!,$4�8'#&�-.�+!,&(6�! # 40�@O��.�'(�.&#&(.9�,!�6#&&( �-&�&#:(.�

�$#+(�-,�&'(��#.&�! �%*&* (9�#,4�("(,&�&'#&��.4+'!$!3-+#$$4�(<-.&.�-,�&'(�

� (.(,&9�#%%(+&.�&'(�6!6(,&# 4�$-%(�.�#+(�!%�&'(�-,)-"-)*#$0��,�! )( �&!�+$# -%4�

&'(�(<-.&(,+(�#,)�&(6�! #$�)(&( 6-,#&-!,�!%�#��.4+'!$!3-+#$�("(,&9�'(�

(<(6�$-%-(.�&'-.�# 3*6(,&�=4� (%(  -,3�&!�#��#..#3(�% !6��&(,)'#$J.������
��


:���?��

�

�*$-(,9�'-.�6-,)�-,&(,&�!,�'-.�� !�!.()�(,&( � -.(9�+!*$)�&'-,:�!%�,!&'-,3�&!�
.#40��'(�+!,"( .#&-!,�$#,3*-.'()0�
\��8!,)( �-%�&'-.�-.�&'(�8#4���.'#$$�=('#"(�!,�&'(�!++#.-!,�!%�64�%- .&�)*($b\�
&'(�4!*,3�6#,�#.:()�'-6.($%X�%! �'(�'#)�&!!�6*+'�)-.& *.&�!%�'-6.($%�#,)�
!&'( .�,!&�&!�=(�#8# (�!%�&'(�6(,&#$�+!,)-&-!,�'(�8#.�-,0�
�,4�)#,3( �8!*$)�'#"(�.((6()�� (%( #=$(�&!�'-6�-,�'-.�6! &#$�#3!,40��!8�'(�
� #4()�&'#&��6(0�)(��(,#$�6-3'&�&'-,:�!%�.!6(�%! 3!&&(,�)!6(.&-+�)*&4�#,)�
 (&* ,�&!�&'(�'!*.(a��'(� (.& #-,&�&'#&�'(�8#.�!=$-3()�&!��*&�!,�'-6.($%�
� !)*+()�#,�#�� (+-#=$(�#$&( #&-!,�-,�'-.�"!-+(X��6(0�)(��(,#$Z.�"!-+(9�&!!9�
8#.�=(3-,,-,3�&!�& (6=$(9�=*&��*$-(,�)-)�,!&�,!&-+(�-&X�&'(�+!,%$-+&�=(&8((,�
)*&4�#,)�&-6-)-&4�8#.�&!!�.("( (�&!�#)6-&�!%�'-.�&'-,:-,3�!%�#,4&'-,3�!*&.-)(�
'-6.($%0��'(�3 (#&�+$!+:�!%�&'(�+'d&(#*�.& *+:�&'(�&'- )�5*# &( ��#.&�,-,(�#,)�
'(�'#)�,!&�'#)�+!* #3(�&!�#&&(6�&�#,4&'-,30�-.3*.&()�8-&'�'-.��*.-$$#,-6-&49�
'(�.#-)�&!�'-6.($%9�\L'(,�&'#&�+$!+:�.& -:(.�&(,���8-$$�)!�8'#&���'#"(�=((,�
� !6-.-,3�64.($%�#$$�)#4�&!�)!9�! ���8-$$�3!�*��&!�64� !!6�#,)��*&�#�=*$$(&�-,�
64�= #-,0\�
�%&( �#��( -!)�!%�.*.�(,.(�#,)�#,<-(&4B-&�.((6()�#�+(,&* 4B)* -,3�8'-+'��*$-(,�
-,�'-.�&(,.(�(6!&-!,�&'!*3'&�'-.� (#.!,�6*.&�)(.( &�'-69�&'(�+$!+:�#=!"(�'-.�
'(#)�.& *+:�&(,0��#+'�.& !:(� ((+'!()�-,�'-.�=!.!6�#.�-%�&'(�'#66( �'#)�
%#$$(,�!,�'-.�'(# &0@��

�

                                                
@���=-)09���0�O�BOP0 
@O��=-)09��0�OP0 
@���=-)09��0�ON0 



 29 

�.�.((,�-,�&'(�(<#6�$(�#=!"(9�#,�("(,&�8'-+'�-.�(<�(+&()�&!�'#��(,�

-,�&'(�%*&* (��.4+'!$!3-+#$$4�(<-.&.�-,�&'(�� (.(,&�#,)�-&�-.�(<�( -(,+()�

6!6(,&# -$4�-,�&'(�$-%(�.�#+(0��.��(8-,�.&#&(.?�

�

�'(�3!#$�#.�#��.4+'!$!3-+#$�%#+&�*,)!*=&()$4�$-(.�-,�&'(�� (.(,&0��&� (#$$4�(<-.&.�
#&�&'(�6!6(,&�#,)�6#:(.�*��#,�(..(,&-#$��# &�!%�&'(�6!6(,&# 4�$-%(�.�#+(0�
�,�&'(�!&'( �'#,)�&'(�
+!,&(,&��!%�&'(�3!#$9�&'(�&!*+'-,3�!%�&'(�'#,)9�$-(.�#.�#�
�'4.-+#$�! �.!+-#$�%#+&�-,�&'(�%*&* (0��,)(()�-&�6#4�,!&�!++* �#&�#$$0@P�
�

�,!&'( �� !6-,(,&�-..*(�-,& !)*+()�=4��(8-,� ($#&()�&!�&'(�+!,+(�&�!%�

�.4+'!$!3-+#$�$-%(�.�#+(�-.�&'(�+!,+(�&�!%������������
	����;��.'�-,)-+#&(.�&'#&�

-,�&'(�$-3'&�!%�'-.�.&*)-(.�!,�&'(�+!,+(�&�!%��.4+'!$!3-+#$�$-%(�.�#+(9�
�(8-,�

� (.(,&()�&!�!$!34�#.�#�3(!6(& 4�%! �)(%-,-,3�.�#+(B&-6(� ($#&-!,.�

-,)(�(,)(,&�!%�#,4�6(#.* -,3�.4.&(6�8-&'�&'(�#-6�!%�.&*)4-,3�&'(�+'#,3(�-,�

&'(�.& *+&* (�!%��.4+'!$!3-+#$�%-($).0�@N��(�.&#&(.?�

�

�4�&'(�$#&(�M@��.9�'(�'#)�& #,.%! 6()�&'-.�#=.& *.(�= #,+'�!%�6#&'(6#&-+.�#&�
$(#.&�� !3 #66#&-+#$$4�-,&!�#�)("-+(�%! �&'(� (� (.(,&#&-!,�!%��.4+'!$!3-+#$�
%-($)�%! +(.9�8-&'�&'(�-6�$-+-&�'!�(�!%�6!"-,3�("(,&*#$$4�&!�#�� !+(..B! -(,&()�
 #&'( �&'#,��( %! 6#,+(�! -(,&()�+!,+(�&�!%�6(#.* (6(,&0��!� (#$-2(�&'#&�
-)(#$9�'(� (5*- ()�#�8#4�!%�3(,( #&-,3�%! 6#$�� (� (.(,&#&-!,.�!%�+!,+ (&(�
�.4+'!$!3-+#$�.-&*#&-!,.9�#.�8($$�#.�
&'(�+!,+ (&(�.& *+&* (�!%��&'(��.4+'!$!3-+#$�
�( .!,�#,)�-&.�-,&( ,#$�)4,#6-+�%#+&! .0@Q�

�

�.��.'�+$#-6.�#=!"(9�-,& !)*+-,3�&'(�+!,+(�&�!%�
�.4+'!$!3-+#$�$-%(�

.�#+(9���(8-,�#-6.�&!�(<�$! (�&'(��!..-=-$-&4�!%�6#:-,3�%! 6#$� (� (.(,&#&-!,.�

!%��.4+'!$!3-+#$�%-($)�%! +(.�&' !*3'�&'(�*.(�!%�&!�!$!349�8'-+'�-.�6#-,$4�

=#.()�!,�&'(�-)(#�!%�3(,( #&-,3�%! 6#$� (� (.(,&#&-!,.�!%�+!,+ (&(�

�.4+'!$!3-+#$�.-&*#&-!,.9�#.�8($$�#.�&'(�+!,+ (&(�.& *+&* (�!%�&'(��.4+'!$!3-+#$�

�( .!,�#,)�-&.�-,&( ,#$�)4,#6-+�%#+&! .0��,�&'-.� (.�(+&9�-&�-.�-6�! &#,&�&!�

�!-,&�!*&�&'(�%#+&�&'#&� #&'( �&'#,�%-3* #&-"(�-$$*.& #&-!,.�!%�&'(�("(,&.�

                                                
@P��=-)09��0�OQ0 
@N��-&+'($$��0��.'9�M@@P9��	����
�	��������
��
��!��
��������
"456-"578

V�#6= -)3(��,-"( .-&4�� (..W9��0��QO0� 
@Q��=-)09��0��QO0 



 30 

&'(6.($"(.9��(8-,J.�+!,+(�&.�!%�&!�!$!34�#$$!8�&!�-$$*.& #&(��!..-=$(�

 ($#&-!,.'-�.�=(&8((,�.*+'�("(,&.�8-&'-,�&'(�-,)-"-)*#$J.�$-%(�.�#+(0��'*.9�

=(-,3�+!,+( ,()�8-&'�&'(�&!�!$!3-+#$�� !�( &-(.�!%��!..-=$(�("(,&.�8-&'-,�#�

�( .!,J.�$-%(�.�#+(9�6(#.* #=$(�� !�( &-(.�!%�($(6(,&.�-,�&'(�$-%(�.�#+(�# (�

,!&�3-"(,�&'(�� -6# 4�-6�! &#,+(0��,�&'(�+!,& # 49�(#+'�("(,&�-.�("#$*#&()�-,�

 ($#&-!,�&!�!&'( �("(,&.�8-&'-,�&'(�8'!$(9�3-"-,3�� -! -&4�&!�&'(- �5*#$-&#&-"(�

-,.&(#)�!%�5*#,&-&#&-"(�#.�(+&.0��,�&'-.�.(,.(9��(8-,�)(%-,(.�&'(��.4+'!$!3-+#$�

$-%(�.�#+(�-,�&( 6.�!%�&!�!$!34�#.�%!$$!8.?�

�

�'(��.4+'!$!3-+#$��(3-!,?��!�(#+'��# &�!%�&'(�$-%(�.�#+(�#� (3-!,�-.�&!�=(�
+!! )-,#&()0�
�'*.9�8(�'#"(�&!� (� (.(,&�#.�#� (3-!,�VMW�("( 4&'-,3�-,�8'-+'�#,�!=I(+&�!%�
&'(�$-%(�.�#+(9�%! �-,.&#,+(�#��( .!,9�'#.�-&.��$#+(X�-,�8'-+'�-&�6!"(.X�&' !*3'�
8'-+'�-&�+#  -(.�!*&�$!+!6!&-!,.X�V�W�("( 4&'-,3�-,�8'-+'�!,(�+#,�)-.&-,3*-.'�
.("( #$��!.-&-!,.�! ��# &.�#&�&'(�.#6(�&-6(9�! �8'-+'�-.��# &�!%�#�6! (�-,+$*.-"(�
8'!$(0��
�'-.�)(%-,-&-!,�-6�$-(.�&'#&�&'(��( .!,�-&.($%�'#.�&!�=(� (� (.(,&()�#.�#� (3-!,�
-,�&'(�$-%(�.�#+(9�%* &'( �&'#&�&'(�$-%(�.�#+(�#.�#�8'!$(�-.�#� (3-!,0�
�'(� ("( .(�!%�&'(�)(%-,-&-!,�!%�#��.4+'!$!3-+#$� (3-!,�#$.!�'!$).?�("( 4&'-,3�
&'#&�-.�.'!8,�#.�#� (3-!,�-,� (� (.(,&-,3�#�.-&*#&-!,�6*.&�=(�#��# &�!%�&'(�$-%(�
.�#+(0@A�
�

�!,.-)( -,3�#��( .!,J.�
�.4+'!$!3-+#$�$-%(�.�#+(��#.�#�8'!$(9�&'#&�-.9�

&'(��( .!,9�'-.�(,"- !,6(,&9�#,)�&'(�("(,&.�&'#&�&#:(��$#+(�8-&'-,�&'-.�

(,"- !,6(,&9��(8-,J.�+!,+(�&�!%�&!�!$!34�-.�+!,+( ,()�8-&'�)(&( 6-,-,3�8'#&�

("(,&.�# (�-,+$*)()�-,�#��( .!,J.�$-%(�.�#+(�#,)�&!�8'#&�(<&(,&�.*+'�("(,&.�

#%%(+&�&'(�8'!$(�!%�'-.��.4+'!$!3-+#$�$-%(�.�#+(0��'*.9�=4�#��$4-,3�&'(�+!,+(�&�

!%�&!�!$!349�.& *+&* #$�+'#,3(.�8-&'-,�&'(�8'!$(�#++! )-,3�&!�)4,#6-+�

 ($#&-!,.'-�.�=(&8((,�+!6�!,(,&.�!%�&'(�$-%(�.�#+(�# (� (� (.(,&()0�L-&'�

 (%( (,+(�&!�&'(��(.&#$&�&'(! 49��(8-,�-,"(.&-3#&(.�
'!8�&'(�)(3 ((�!%�*,-&4�

!%�#�8'!$(�)(�(,).�!,�-&.�.& *+&* (0�@@��! (!"( 9�'(�.&#&(.?�
�'(�)4,#6-+�

                                                
@A��* &��(8-,9�M@ON9����������	
��
�����������
�	���������� #,.0�	 -&2��(-)( �#,)�� #+(�
�0��(-)( 9
V�(8��! :?��+�� #8B�-$$��!!:��!6�#,4W9��0�@O0 
@@��=-)09��0�MAP0 



 31 

*,-&4�!%�#�8'!$(�)(�(,).�,!&�!,$4�!,�&'(� ($#&-!,�!%�&'(��# &.�!%�&'(�8'!$(�&!�

(#+'�!&'( �=*&�,!�$(..�!,�&'(� ($#&-!,�!%�&'(�8'!$(�&!�-&.�(,"- !,6(,&.0�M���

�$-6-,#&-,3�&'(�%-3* #$� (� (.(,&#&-!,.�-,�'-.�+!,+(�&�!%�&!�!$!349�

�(8-,�= -,3.�%! &'�&'(� ($#&-!,.'-�.�!%��# &�#,)�8'!$(0��(�(6�'#.-2(.�&'(�

("#$*#&-!,�!%��# &.�8-&'� (.�(+&�&!�!&'( ��# &.�8-&'-,�&'(�8'!$(0��,�&'-.�

+!,&(<&9�-&�)(.( "(.�6(,&-!,-,3��(8-,J.�+!,+(�&�!%�&!�!$!34�&'#&�'(�)("($!�()�

8-&'� (%( (,+(�&!��(.&#$&�&'(! 4�%! �&'(�+!,+(�&*#$� (� (.(,&#&-!,�!%�

�.4+'!$!3-+#$�%#+&.0��&.� ($#&-!,�&!�&'(�+*  (,&�# +'-&(+&* #$�)(=#&(.�!,�

)-#3 #6�# +'-&(+&* (�8-$$�=(�)-.+*..()�-,�&'(�%!$$!8-,3�+'#�&( .0��

�

�
�������:�$��
�(� (.(,&#&-!,�!%�#�.-&*#&-!,�-,�-,)-"-)*#$J.�$-%(�.�#+(?��!*,)# 4�
2!,(�=(&8((,�&8!� (3-!,.X��9�-,,( � (3-!,X�)9�!*&( � (3-!,X���9�=!*,)# 4�
2!,(0��
�

����������������� ������������������
�

�

                                                
M����=-)09��0�MAP0 

�������:�/��
�(� (.(,&#&-!,�!%�#�
.-&*#&-!,�-,�-,)-"-)*#$J.�$-%(�.�#+(?�
�"( $#��-,3�.-&*#&-!,.0��'(��( .!,���
-.�-,�&8!�)-%%( (,&�.-&*#&-!,.��"�#,)�
�<�#&�&'(�.#6(�&-6(0��

 

�������:� ��
�(� (.(,&#&-!,�!%�#�.-&*#&-!,�
-,�-,)-"-)*#$J.�$-%(�.�#+(?��&&(6�&�&!�
 (� (.(,&�-,#++(..-=-$-&4�=4�)-.+ (&(�
=$!+:()��#&'.0�9�3!#$X��9��( .!,X��"�

�<�
�,9��#&'.X��"�
�<�
�,9�=$!+:()�
�!-,&.0��

 



 32 

�

�������:�)��*�(� (.(,&#&-!,�!%�#�.-&*#&-!,�-,�-,)-"-)*#$J.�$-%(�.�#+(?��!*,)# 4�
2!,(�!%�*,)(&( 6-,()�5*#$-&4X�V�,�&'(�#=!"(W�#�6#&'(6#&-+#$�&#.:�-,"!$"-,3�#,�
*,)(&( 6-,()�=!*,)# 4�2!,(9�V�,�&'(�  -3'&�=($!8W�.-&*#&-!,�-,�&'(�=(3-,,-,3�
.&#3(9�V-,�&'(�$(%&�=($!8W�#&&(6�&.�&!�= -)3(�&'(�3#��=4�� !+(()-,3�%! 6�=!&'�
(,).0��9��(3-!,� +!  (.�!,)-,3�&!�&'(�6#&'(6#&-+#$�&#.:X��9��( .!,X�9�3!#$�
V.!$*&-!,�!%�6#&'(6#&-+#$�&#.:WX�.9�*,)(&( 6-,()� (3-!,�=(&8((,��( .!,�#,)�
3!#$X� 	�9�  (3-!,� +!  (.�!,)-,3� &!� .&# &-,3� �!-,&X� ��������	���'��  (3-!,.9�
)(&( 6-,()�-,�+'# #+&( 9�8'-+'�# (�-,&(,)()�&!�= -)3(�&'(�3#��=(&8((,�.��#,)�
2
%�/���3��# &�!%��J.�.�#+(�!%� % ((�6!"(6(,&X�(9� =!*,)# 4�!%��J.�.�#+(� !%�
% ((�6!"(6(,&0����

�
�

�-,+(��(.&#$&�&'(! 4�)(#$&�8-&'�%#+&.�#=!*&�&'(�'*6#,�6-,)�#,)�#$.!�

%#+&.�+!,+( ,-,3�#(.&'(&-+�(<�( -(,+(�8'-$(�)("($!�-,3�#��.4+'!$!3-+#$�

&'-,:-,3�-,&(,)()�&!�.#&-.%4�&'(� (5*- (6(,&.�!%�=!&'�.+-(,+(�#,)��'-$!.!�'49�

-&�#$.!��#"()�&'(�8#4�%! �"# -!*.�-,&( � (&#&-!,.�!%�&'(�+!,+(�&.�!%�
�(.&#$&��

#,)�
%-($)��-,�# &�&'(! 4�#,)�+ -&-+-.60���'(.(�-,&( � (&#&-!,.�8-$$�=(�)-.+*..()�

-,�&'(�%!$$!8-,3�+'#�&( 0�

�

�

�

�

�

�

 



 33 

�

��������>�

�

�

��������������������������=���������������
�

�

L-&'�&'(�#-6�!%�)-.+*..-,3�&'(�%-($)�+!,+(�&�-,�# &�#,)�# +'-&(+&* #$�

&'(! 4�#,)�+ -&-+-.69�&'-.��# &�!%�&'(�.&*)4�%!+*.(.�!,�)-"( .(�(<#6�$(.�!%�

8! :.�!%�# &�#,)�# +'-&(+&* (0��'(�+!,+(�&�!%�%-($)�#.�-&�8#.�=!  !8()�% !6�

&'(�%-($)�&'(! 4�-,��'4.-+.�#,)�($*+-)#&()�-,��(.&#$&��.4+'!$!34�'#.�#$.!�=((,�

-,%$*(,&-#$�-,�# &�&'(! 4�#,)�+ -&-+-.60�	! �-,.&#,+(9��*)!$%�� ,'(-69�8'!�-.�

!,(�!%�&'(�(<+(�&-!,#$�&'-,:( .�8($$B:,!8,�-,�=!&'�&'(�%-($)�!%�# &.�#,)�

.+-(,+(.9�.&*)-()�&'(�-6�$-+#&-!,.�!%��(.&#$&�&'(! 4�%! �&'(�8! $)�!%�# &�#,)�

#(.&'(&-+.9�(.�(+-#$$4�-,�'-.�.(6-,#$�8! :����
���
 �	���
�����������VM@N@W0M�M�

�(.-)(.9�-,�'-.�=!!:9����
�����
��
���
%������VM@AAW�'(�!%%( .�#�)(.+ -�&-!,�!%�

&'(�%-($)B%! +(.�-,�"-.*#$��( +(�&-!,9�#.� ("(#$()�=4�&'(�$#8.�!%�"-.*#$�

+!6�!.-&-!,�-,�# &0M����

�,!&'( �+!,& -=*&-!,�!%�� ,'(-69�8'-+'�-.�+!,+( ,()�8-&'��(.&#$&�

�.4+'!$!34�#,)�&'(�+!,+(�&�!%�%-($)9�-.�'-.�=!!:����
/���!��	
��
�������������


3��!0
�,�&'-.�=!!:�� ,'(-6�= -,3.�-,&!�)-.+*..-!,�&8!�+!,+(�&-!,.�!%�.�#+(0��

�&�-.��!..-=$(�&!�)(%-,(�.�#+(�#.�
#� ($#&-!,�=(&8((,�!=I(+&.0��	! �'-69�
&'(.(�

 ($#&-!,.��( .-.&�-,��( +(�&*#$�(<�( -(,+(X�&'*.9�
.�#+(�=(&8((,�&'-,3.�&* ,.�

                                                
M�M��!4��0��(' (,.9�M@@A9�
� &9�(.-3,�#,)��(.&#$&��'(! 49��R�,&( ,(&9�LLLS9�
�����?�'&&�?TT6-&� (..�06-&0()*T(I!* ,#$.T�(!,# )!T-.#.&T# &-+$(.T=(' (,.0'&6$�
R�++(..()?��@��!"(6=( ����OS0 
M����=-)0��



 34 

!*&�,!&�&!�$!!:�.-6�$4�(6�&40�M�O��!�+$# -%4�'-.��!-,&9�� ,'(-6�3-"(.�&'(�

%!$$!8-,3�(<#6�$(?�'(�.&#&(.9� (%(  -,3�&!�&'(�%-3* (�=($!89�&'#&?�

�

�,-6�#- ()�"-.-!,��( +(-"(.�&'(�&8!�=*-$)-,3.�#.�($(6(,&.�!%�!,(�-6#3(9�-,�
8'-+'�#�)(+ (.+(,)!�#%%(+&�$(#).�% !6�&'(�&#$$�'!*.(�)!8,�&!�&'(�$!8�!,(9�! �
+!,"( .($4�#�+ (.+(,)!�6#:(.�!* �(4(.� -.(�% !6�$!8�&!�'-3'0��$.!�&'(�=-3�
6#..�!%�&'(�!,(�=*-$)-,3�-.�.((,�#.�+!,& #.&-,3�8-&'�&'(�.6#$$�6#..�!%�&'(�
!&'( 9�#,)�"-+(�"( .#9�#.�&'(�"-(8( J.�3$#,+(�6!"(.�=#+:�#,)�%! &'�=(&8((,�
&'(60��!!:-,3�#&�&'(�&8!�-.�#,�(6-,(,&$4�)4,#6-+�(<�( -(,+(9�-,�8'-+'�&'(�
.�#+(�=(&8((,�&'(�=*-$)-,3.�-.�#,�-,.(�# #=$(��# &�!%�&'(�-6#3(0�	# �% !6�
=(-,3�(6�&49�&'#&�-,&( .&-&-#$�.�#+(�-.��( "#)()�=4�3 #)-(,&.0��%�&'(�8-)&'�!%�
&'(�-,&( "#$�8( (�&!�+'#,3(9�-0(09�-%�&'(�=*-$)-,3.�8( (�&!�=(�+$!.( �&!3(&'( �
%# &'( �#�# &9�&'(�.$!�(�!%�&'(�3 #)-(,&.�8!*$)�+'#,3(�+!,+!6-&#,&$40��!�8!*$)�
&'(�+!,& #.&�=(&8((,�&'(�=*-$)-,3.0M���
�

�++! )-,3$49�.�#+(�=(&8((,�&'(.(�&8!�=*-$)-,3.�-.�)(%-,()�,!&�#.�

(6�&40��&�-.�#�%-($)�!%��( +(�&*#$�%! +(.�8'!.(�.& (,3&'�)(�(,).�*�!,�&'(�

"-.*#$� ($#&-!,�=(&8((,�&'(�=*-$)-,3.0���#+(�=(&8((,�!=I(+&.�'#.�&!�=(�

+!,.-)( ()�,!&�#.�(6�&4�.�#+(9�=*&�#.�#�6()-*6�&'#&�(.&#=$-.'(.�&'(�

�( +(�&*#$� ($#&-!,.�=(&8((,�!=I(+&.0��

� ��'(� ($#&-!,.'-�.�=(&8((,�!=I(+&.�# (�(.&#=$-.'()�)4,#6-+#$$4�

#++! )-,3�&!��( +(�&*#$�%#+&! .�
#  -"()�#&�-,&*-&-"($4�=4�!* �.(,.(�!%�.-3'&0�M�P�

� ,'(-6�6(,&-!,.�&'(- �)(�(,)(,+(�!,�
%! +(.�!%�#&& #+&-!,�#,)� (�*$.-!,��-,�

&'(�-,&( .�#+(.�=(&8((,�!=I(+&.9�#.�&'(4�# (�,!&�)(�(,)(,&�.-6�$4�!,�

6(#.* #=$(�)-.&#,+(.0��( +(�&-!,�!%�&'(.(� ($#&-!,.'-�.�)(�(,).�!,�
&'(�

.& #-,.�#,)�.& (..(.�#+&-"#&()�-,�&'(�= #-,�%-($)�=4�&'(��# &-+*$# �+!,.&($$#&-!,�

!%�.&-6*$-�� !I(+&()�*�!,�-&�=4�&'(� (&-,#$�-6#3(0�M�N��++! )-,3$49�'(�.&#&(.?�

�

�-.*#$�)-.&#,+(.�# (�I*)3()�=4�&'(�=('#"-! �!%�&'(��( +(�&*#$�%! +(.�3(,( #&()�
=4�&'(60�L(�%(($�-6�($$()�&!�I*33$(�&'(�)-.&#,+(.�=(&8((,�!=I(+&.�*,&-$�&'(4�
$!!:�I*.&� -3'&�=(+#*.(�8(�(<�( -(,+(�&'(.(�)-.&#,+(.�#.�-,%$*(,+-,3�%! +(.�!%�
#&& #+&-!,�#,)� (�*$.-!,0��#$#,+-,3�#��$-(.�#$8#4.�&!�%! +(.0��%�&'(�-,&( "#$.�
8( (�(<�( -(,+()�#.�,!&'-,3�=*&�)(#)9�(6�&4�.�#+(.9�&'( (�8!*$)�=(�,!�
+ -&( -!,9�!&'( �&'#,�� #+&-+#$�+!,.-)( #&-!,.9�%! �� (%(  -,3�!,(�)-.&#,+(�&!�

                                                
M�O��*)!$%�� ,'(-69�M@QQ9����
/���!��	
��
�������������
3��!�V�!,)!,?��,-"( .-&4�!%�
�#$-%! ,-#�� (..9��&)0W9��0�MQ0�
M����=-)09��0�MQ0�
M�P��=-)09��0�M@0�
M�N��=-)09��0�M@0� 



 35 

#,!&'( 0���.'#$$�'#"(�!++#.-!,�&!�6#:(�#�.-6-$# ��!-,&�!,�&'(�+!,& !$�!%�
� !�! &-!,.�-,�# +'-&(+&* (0M�Q�

�

�++! )-,3�&!�� ,'(-69��( +(�&*#$�� (.(,+(�!%�.�#+(�'#.�&!�=(�

)-.&-,3*-.'()�% !6�-&.��'4.-+#$�� (.(,+(0��'*.9�8'#&��'4.-+#$$4�(<-.&.�-,�.�#+(�

8'-+'�+!,.-.&.�!%�!=I(+&.�#,)�&'(�(6�&-,(..�=(&8((,�&'(.(�!=I(+&.�-.�

-,&( � (&()�-,&!�"-.*#$��( +(�&-!,�-,�#�8#4�&'#&�
"-.*#$��( +(�&-!,�+!,&#-,.�

6! (�&'#,�8'#&�-.�3-"(,�-,�&'(��'4.-+#$�.&-6*$*.��#&&( ,X��.-6-$# �&!�&'(�

+!,%-3* #&-!,�!%�%!* �)!&.�!,�#��#�( �&'#&�6#4�=(��( +(-"()�#.�#�.5*# (0M�A�

� �,!&'( �� !6-,(,&�%-3* (�8'!�.&*)-()�"-.*#$��( +(�&-!,9��( +(�&-!,�!%�

# &�!=I(+&.�=4�'*6#,�=(-,3.�-,� ($#&-!,�&!�&'(�%-($)�+!,+(�&�-.��4! 34��(�(.0�

�(%(  -,3�&!�&'(�(<-.&(,+(�!%�#�"-.*#$�%-($)�-,�&'(��( +(�&-!,�!%�# &�!=I(+&.9�'(�

# 3*(.�-,�'-.�=!!:9�*�������
��
 �	����&'#&?�
	 !6�&'(�.-6�$(.&�%! 6�!%�

! -(,&#&-!,�&!�&'(�6!.&�(6= #+-,3��$#.&-+�*,-&4�!%�#�8! :�!%�# &9�&'( (�-.�#�

+!66!,�.-3,-%-+#,&�=#.-.?�&'(�%!$$!8-,3�*��&!�&'(�.(,.! 4�5*#$-&-(.�!%�&'(�

"-.*#$�%-($)�#,)�&'(�! 3#,-2-,3�!%�&'(60�M�@��(�.&#&(.?�

�

�'(�(<�( -(,+(�!%�#��$#.&-+�-6#3(�-.�#�%! 6�("!$"()�&' !*3'�#�� !+(..�!%�
! 3#,-2#&-!,0��'(��$#.&-+�-6#3(�'#.�#$$�&'(�+'# #+&( -.&-+.�!%�#�$-"-,3�! 3#,-.60�
�&�(<-.&.�&' !*3'�%! +(.�-,�-,&( #+&-!,�8'-+'�# (�#+&-,3�-,�&'(- � (.�(+&-"(�%-($).9�
#,)�# (�+!,)-&-!,()�=4�&'(.(�%-($).0��&�'#.�#,�! 3#,-+9�.�#&-#$�*,-&4X�&'#&�-.9�-&�
-.�#�8'!$(�&'(�=('#"-! �!%�8'-+'�-.�,!&�)(&( 6-,()�=4�&'#&�!%�-&.�-,)-"-)*#$�
+!6�!,(,&.9�=*&�8'( (�&'(��# &.�# (�&'(6.($"(.�)(&( 6-,()�=4�&'(�-,& -,.-+�
,#&* (�!%�&'(�8'!$(0MM���

�

� �! (!"( 9�# 3*-,3�&'#&�&'( (�-.�#�"-.*#$�%-($)�-,�#+&-!,�)* -,3�&'(�

� !+(..�!%��( +(-"-,3�#,�!=I(+&9��(�(.�-,)-+#&(.�&'#&�8-&'-,�&'(�
�'4.-!$!3-+#$�

#,)��.4+'!$!3-+#$�6#:(B*���!%�#�6#,9�
'*6#,��( +(�&-!,�#-6.�&!�-,&(3 #&(�

!�&-+#$�-6�#+&.�-,&!�#�=#$#,+()9�*,-%-()�8'!$(�#+&-!,.�&' !*3'�#�)4,#6-+�

                                                
M�Q��=-)09��0���0 
M�A��=-)09��0�MA0 
M�@��4! 34��(�(.9�M@�@9�*�������
��
 �	����V�'-+#3!?��#*$��'(!=!$)W9
�0�MP0 
MM���=-)09��0�MN0 



 36 

� !+(..�!%��( +(�&-!,0�MMM�	! �&'(�%-($)�+!,)-&-!,�8-&'-,�&'-.�� !+(..�!%�"-.*#$�

�( +(�&-!,�!%�'*6#,�=(-,3.9��(�(.�.&#&(.?�

�

��'*6#,�=(-,3�-.�6! (�&'#,�'-.�!8,�=!)4X�'(�-6�$-(.�&'!.(�#+&-!,.�8'-+'�
 (#+'�!*&�#,)�& #,.%! 6�'-.�(,"- !,6(,&0���6#3,(&-2()�=# �!%�.&(($�-.�6! (�
&'#,�-&.�!8,�6#..X�-&.�($(+& -+#$�%-($)�=($!,3.�&!�-&�I*.&�#.�6*+'�#.�)!�-&.�
.*=.&#,+(9�-&.�.'#�(�#,)�-&.�8(-3'&0��'(��-+&* (B.* %#+(�=(+!6(.�#�"-&#$�.�#&-#$�
8! $)9�,!&�!,$4�-,�&'(�.(,.(�&'#&�&'(�.�#&-#$�%! +(.�# (�#+&-,3�!,�-&B�6!"-,39�
%#$$-,3�#,)�+- +*$#&-,3B�=*&�#$.!�-,�&'(�.(,.(�&'#&�=(&8((,�&'(.(�6!"(6(,&.�
&'(�%-($)�-&.($%�-.�+'# 3()�8-&'�#+&-!,0��'(�#+&*#$�"-.*#$�($(6(,&.�# (�!,$4�%!+#$�
�!-,&.�!%�&'-.�%-($)X�&'(4�# (�&'(�+!,+(,& #&()�(,( 34000��'(�%-($).�!%�%! +(.�
6#4�=(�-,&(  *�&()X�&'(4�6#4�-6�-,3(�*�!,�(#+'�!&'( 0���%-($)�-,&( +(�&-,3�
#,!&'( �%-($)9�#&& #+&.�! � (�($.�-&X� (-,%! +(.�-&�! �-,&( %( (.�8-&'�-&0��'-.�
-,&( #+&-!,�!%�!,(�%-($)�8-&'�#,!&'( �+#*.(.�.& #-,.�#,)�.& (..(.0�L'(,�&8!�
$-,(.�+ !..9�%! �(<#6�$(.9�&'(�%-($).�!%�%! +(.�%-3'&�#,)�&'(�.�#&-#$�(,( 3-(.�# (�
+!,+(,& #&()�-,�&'(� (%$(+&-,3�#,3$(0MM���

�

� �6!,3�&'(�
#��$-+#&-!,.��!%��(.&#$&��.4+'!$!34�-,�# &�#,)�# +'-&(+&* #$�

&'(! 49�-&�)(.( "(.�&!�(6�'#.-2(��!$-,��!8(J.�#,)��!=( &��$*&2:4J.�#,#$4.(.�

!%�8! :.�!%�# &�#,)�# +'-&(+&* (�-,�&'(- �# &-+$(9�����	��������
*������
���


�����!�����
����
��;��,�&'-.�# &-+$(9��!8(�#,)��$*&2:4�(6�'#.-2(�&'(�

.-3,-%-+#,+(�!%�&'(�%-($)�+!,+(�&� (%(  -,3�&!�&'(�%-3* (B3 !*,)�� -,+-�$(.�!%�

�(.&#$&��.4+'!$!34�#,)�&'(�+!,+(�&�!%�
�.4+'!$!3-+#$�%-($)0��

	! ��!8(�#,)��$*&2:49�&'(�%-3* (B3 !*,)��( +(�&-!,�-.�#,�(<& (6(�

+!,)-&-!,�!%�%-($)��'(,!6(,!,�-,�&'(�.(,.(�&'#&�#�+!,)(,.#&-!,�!%�(,( 34�

!++* .�8-&'-,�#�%-($)9�8'( (�&'(��( +(�&-!,�!%�&'(�%-3* (�-.�.(3 (3#&()�% !6�

&'(� (.&�!%�&'(�%-($)0��.�&'(4�.&#&(9�
%-3* (B3 !*,)�-.�%-3* (B%-($)�:(4()�*��&!�#�

�-&+'�!%�6#<-6*6�+!,& #.&0��&�-.�%-($)� ("(#$.�#.��!.-&-"(X�#,)�&'*.�%! ��(.&#$&�

-&�-.�&'(�*$&-6#&(�.*66# 49�&'(�+$#..-+�+!,)(,.#&-!,�!%�&'(�%-($)�-)(#0�MMO��

�

�

�

                                                
MMM��=-)09��0�O�0 
MM���=-)09��0��@0 
MMO��!$-,��!8(9�
� #,.�# (,+4?��-&( #$�#,)��'(,!6(,#$9��# &���9��-,��$(<#,)( �
�# #3!,,(�V()0W9�M@@N9��	
�
��	
	������
������������	
���
��	���������	
�		��	�
 ���!�
"
$�#6= -)3(9��#..#+'*.(&&.9��!,)!,9��,3$#,)?������ (..W9���0�M��BM�P0 



 37 

�

�

�������@�� ������
9�����-������9��-(&��!,) -#,9�M@�OBM@��0�

�

	! �-,.&#,+(9�-%�8(�&'-,:�!%�#�=$#+:�+- +$(�!,�#�8'-&(�.5*# (9�8'( (�&'(�

+- +$(�-.��( +(-"()�#.�#�%-3* (�#,)�&'(�.5*# (�#.�#�3 !*,)9�-&�-.�#�"( 4�=#.-+�

 (� (.(,&#&-!,�!%�#�%-($)�+!,)-&-!,9�-,�8'-+'�&'(�%-3* (�-.�)(%-,()�#.�&'(�����	


8-&'-,�#�8'!$(�#++! )-,3�&!�)-.& -=*&-!,�!%�%! +(.�8-&'-,�&'(�%-($)0��!8("( 9�

)*(�&!�&'(�$("($�!%�+!6�$(<-&4�!%�&'(�8'!$(9�-,'!6!3(,(!*.�)-.& -=*&-!,�!%�

%! +(.�#,)�-,&(,.-%-+#&-!,�!%�(,( 34�#&�+( &#-,�$!+#&-!,.�)!�,!&�,(+(..# -$4�$(#)�

&!9�#�+$(# ��( +(�&-!,�!%�%-3* (.9�V	-3* (�AW0�

����������



 38 

��������� �

�������-���(.&#$&�)-#3 #6�V!,�&'(�$(%&W�#.�#,�(<& (6(�+!,)-&-!,�!%�&'(�%-($)�
V!,�&'(� -3'&W0�
�

�(,+(9�)(%-,-,3�&'(�%-3* (B3 !*,)� ($#&-!,.'-��#.�#�.�(+-#$�-,.&#,+(�!%�

%-3* (B%-($)� ($#&-!,.'-�.9��!8(�#,)��$*&2:4��!-,&�&!�&'(�(<-.&(,+(�!%�#�%-($)�

+!,)-&-!,�-,�&'(��( +(�&*#$�(<�( -(,+(�!%�#,�-,)-"-)*#$0��++! )-,3$49� #&'( �

&'#,�+!,.-)( -,3�&'(�
3 !*,)��#.�(-&'( �.*=.( "-(,&�! ��#..-"(�-,�-&.�

 ($#&-!,.'-��8-&'�&'(�%-3* (9�&'(4� (6# :�&'#&�-&�-.�&'(�3 !*,)�&'#&�$-%&.�%-3* (�

-,&!�� !6-,(,+(0MM���.��!8(�#,)��$*&2:4�-,)-+#&(?�

�

	! ��(.&#$&�&'(�(<-.&(,+(�!%�#�%-($)�-.�#�� ( (5*-.-&(�!%�#$$��( +(�&*#$�
(<�( -(,+(0��!,.+-!*.,(..�!%�%-($)9�-&�-.�#..*6()9�6*.&�� !+(()�+!,.+-!*.,(..�
!%�%-3* (X�#,)�%-3* (�-,�-&.($%�-.�-,+!,+(-"#=$(�-,�-.!$#&-!,0��,�&'-.�# &-+$(�
#&&(,&-!,�'#.�=((,�)- (+&()�&!8# )�"-.*#$�%-($).�#$!,(9�#,)��(.&#$&�)!(.�.((6�
&!�'#"(�%#"! ()�"-.*#$�-$$*.& #&-!,�!%�%-($)X�=*&�!="-!*.$4�%-($)�#.�.*+'�6*.&�
"# 4�8-&'�&'(�,#&* (�!%�&'(�!=I(+&.�#,)T! ��( +(�&-!,.�-,"!$"()0�	! �-,.&#,+(9�
-,�&'(�+#.(�!%�!* �#�� ('(,.-!,�!%�#�& ((9�&'(�%-($)�6#4�=(�� !"-)()�=4�#�
6!*,&#-,9�! �#�$#:(9�! �&'(�8#$$�!%�#�'!*.(9�! �#,4�,*6=( �!%�&'-,3.X�-,�&'(�
+#.(�!%�!* �#�� ('(,.-!,�!%�#��!(&-+�6(&#�'! B-,�-&.($%�#�%-($)B�&'(�$# 3( �%-($)�
6#4�=(+!6(�#�.!,,(&X�-,�'-.&! 4�#�3-"(,�(�!+'�6#4�(,)!8�8-&'� %̀-($)�
� !�( &-(.J�&'(�-)-!.4,+ #.-(.�!%�&'(�"# -!*.�%-3* (.�8'-+'�-&�.*��! &0��*&�-,�#$$�
&'(.(�+#.(.�&'(�%-($)�-.�#..*6()�&!�=(�6! (�&'#,�&'(�.*6�&!&#$�!%�&'(�($(6(,&.�
8'-+'�-&�(6= #+(.0��(,(&-+#$$4�-&�-.�� -! �&!�&'(60��&�-.�&'(�+!,)-&-!,�!%�&'(- �
5*#$-&4�#,)�&'(� (#.!,�%! �&'(- �=('#"-! 0MMP��
�

� �!8��!8(�#,)��$*&2:4�#��$-()��(.&#$&��.4+'!$!34�-,�# &�#,)�

# +'-&(+&* #$�&'(! 4�-.�.-3,-%-+#,&�8-&'-,�&'(�.+!�(�!%�&'-.�.&*)4X�&'(4�)-.+*..�

                                                
MM���=-)09��0�M��0 
MMP��=-)09��0�M��0 



 39 

&'(�+!,+(�&�!%�%-($)�-,�$-3'&�!%��(.&#$&��.4+'!$!34�=4�6(#,.�!%�)-%%( (,&�

(<#6�$(.�!%�# &�#,)�# +'-&(+&* (0��,�&'-.�+!,&(<&���8!*$)�$-:(�&!�= -,3�%! &'�

%- .&�&'(- �#,#$4.-.�!%��-(&��!,) -#,J.� ������
9�����-�������#,)�-&.�

+!6�# -.!,�8-&'��'(!�"#,�!(.=* 3J.�8! :9�V	-3* (�@�#9�=W0��,#$42-,3� ������


9�����-������9�&'(4��!-,&�!*&�&'#&�&'(�8'-&(� (+&#,3$(.�# (��( +(-"()�&!�=(�

&'(�=#+:3 !*,)�8-&'-,�&'(�8'!$(X�&'#&�-.9�8'#&�6#:(.�!&'( � (+&#,3$(.�&!�=(�

�( +(-"()�#.�%-3* (.�-.�&'(�8'-&(�=#+:3 !*,)�$-%&-,3�&'(�%-3* (.�-,&!�

� !6-,(,+(9�V	-3* (�QW0��!8("( 9�&'(�%-3* #$��( +(�&-!,�!%�+!$! ()� (+&#,3$(.�

-.�,!&�#�.&#=$(�+!,)-&-!,X�#++! )-,3�&!�)-%%( (,&�! 3#,-2#&-!,.�!%�%! +(.�8-&'-,�

&'(��( +(�&*#$�%-($)�!%�&'(�!=.( "( 9�8'-&(� (+&#,3$(.�+!*$)�#$.!�=(��( +(-"()�

#.�%-3* (.�8-&'-,�&'(�8'!$(0�	 !6�&'-.��( .�(+&-"(9��!8(�#,)��$*&2:4�+!6�# (�

&'(�8! :.�!%��!,) -#,�#,)�!(.=* 3�#.�%!$$!8.?�

�

�#,�!(.=* 3�-.�&'(�6#.&( �!%�&'(�#<!,!6(& -+�#�� !#+'9�-,"# -#=$4�
.(�# #&-,3�%-3* (�% !6�.�#&-#$�6#& -<0��!,) -#,�-,"# -#=$4�6#-,&#-,.�.�#&-#$�
6#& -<�#,)�%-3* (�-,�#� (+-� !+#$�#,)�+!,.&#,&$4�%$*+&*#&-,3� ($#&-!,.'-�0��,)�-&�
-.�=(+#*.(9�&!�64�6-,)9�&'(� ($#&-!,.'-��!%�%-3* (�&!�6#& -<�-,� ������
9�����-
�������-.�&'(� ($#&-!,.'-��!%�!=I(+&�&!�&(<&* (9�.!$-)�&!�"!-)9� #,)!6,(..�&!�
! )( 9�-,+-)(,&�&!�,! 69�("(,�-,)-"-)*#$�&!�.&#&(�B=(+#*.(�9�����-�������
#$$!8.�%-3* (.�&!�#*36(,&�#,)�&!�+!,& #+&9�&!�+!,3(#$�#,)�&!�)-..!$"(9�&!�( *�&�
% !6�6#& -<�#,)�&!� (&* ,�&!�-&�#3#-,B�&'#&9�-,�&( 6.�!%�&'(�-6#3-,# 4�+-&4�
8'-+'���'#"(�=((,�(<#6-,-,39���%(($�+!6�($$()�&!�+-&(�&'-.��!,) -#,�
�( %! 6#,+(�#.�8'#&���=($-("(�&!�=(�&'(�-,.&-3#&-!,�!%�#,4&'-,3�*.(%*$�8'-+'�
6-3'&�'#"(�=((,�.#-)�'( (0MMN��

�

�

                                                
MMN��!$-,��!8(9�
�'(�� (.(,&�� =#,�� ()-+#6(,&9��()0�=4��$(<#,)( ��# #3!,,(9�M@@N9

�	
�
��	
������9�������������	
���
��	���������	
�		��	
 ���!�
,-.�(���	���	�
�#6= -)3(9��#..#+'*.(&&.9��!,)!,9��,3$#,)?��'(������ (..9��0��MN0 



 40 

�

�

�

�$!,3.-)(�&'(�(<#6�$(�!%� ������
9�����-������9��!8(�#,)��$*&2:4�

6(,&-!,�&'(�8#$$��$#,(�-,��-+'($#,3($!J.�� !�!.#$�%! ��#,��! (,2!J.�%#+#)(�

)(.-3,�&'#&�-.��( +(-"()�&!�=(�#�=#+:3 !*,)�=4�8'-+'�-,)-"-)*#$�($(6(,&.�# (�

)-.�$#4()�#.�%-3* (.�!,�&'(�%#F#)(9�V	-3* (�M�W0��!8("( 9�#++! )-,3�&!�

)-%%( (,&��!..-=$(�! 3#,-2#&-!,.�8-&'-,�&'(��( +(�&*#$�%-($)�!%�&'(�!=.( "( 9�&'(�

8#$$��$#,(�6#4�#$.!�=(��( +(-"()�#.�#�%-3* (�8-&'-,�&'(�8'!$(0��.��!8(�#,)�

�$*&2:4�.&#&(?�

�

�="-!*.$4�)-..-6-$# �#.� (3# ).�&'(- �+!,&(,&�#,)�&'(- �6! (�!"( &�%! 6#$�
6#,-%(.&#&-!,.9�=!&'� ������
9�����-�������#,)��#,��! (,2!�# (�#&�$(#.&�#$-:(�
-,�)(%4-,3�#,4�#++* #&(�)(.+ -�&-!,�!%�8'#&�&'(4�# (0��,��#,��! (,2!�#�$*+-)$4�
.466(& -+#$9�6!,!+' !6#&-+�+!6�!.-&-!,�-.�.#&* #&()�8-&'�#$&( ,#&-"(�
 (#)-,3.0��,� ������
������-9�����
#,�#.466(& -+#$�+!6�!.-&-!,�)( -"(.�
5*#$-&-(.�!%�(<+-&(6(,&�% !6�+!$! 9�+!,3(.&-!,9�#,)�&'(�.466(& -+#$�,#&* (�!%�
-&.�-,)-"-)*#$��# &.0��'(� (#)-,3.�!%��#,��! (,2!�# (�%! �&'(�6!.&��# &�(<�$-+-&X�
&'!.(�!%� ������
9�����-������
# (�$(..�(<� (..()0��'(�%$*+&*#&-!,.�!%�
�-+'($#,3($!J.�%#F#)(�# (�.*))(,X�&'!.(�!%��!,) -#,J.��#-,&-,3�# (�$(..�
"-!$(,&0��,��-+&! 4��!!3-(BL!!3-(�&'(�)-%%( (,&�# (#.�!%�8'-&(�3 #)*#$$4�+!,3(#$�
� !"-)(�&'(�+(,& #$�+ *+-%! 6�%-3* (X�#,)�&'-.�%-3* (�.$!8$4�)-..!$"(.�=(%! (�#�
%* &'( �-,&( � (&#&-!,�-,�8'-+'�&'(�"( &-+#$�#<-.�� !"-)(.�#�)!6-,#,&�($(6(,&0�
�*&�-,�=!&'��#-,&-,3�#,)�%#F#)(�&'( (�6-3'&�=(�,!&-+()�#�&(,)(,+4�!%�&'(�
)-%%( (,&�($(6(,&.�&!�=*-$)9�&!�+!! )-,#&(�&'(6.($"(.9�&!�#6#$3#6#&(�=4�
6(#,.�!%�� !<-6-&4�! �+!66!,�+!,&!* �-,&!�$# 3( �+!,%-3* #&-!,.0��'*.�-,�
 ������
9�����
��������8'-$(�# (#.�!%� ()�#,)�# (#.�!%�=$*(�)-.& -=*&()�
&' !*3'!*&�&'(�+#,"#.�!%%( �&8!�#$&( ,#&-"(�+!,.&($$#&-!,.9�#)I#+(,&� ().�#,)�
=$*(.�.'!8�#�&(,)(,+4�&!�8-&') #8�% !6�&'(.(�.4.&(6.�#,)�&!�*,-&(�-,&!�#�

�������4�$�����	��
���������=��9�
�'(!�"#,�!(.=* 30�

�

������� 4� /�� ������
 9�����-������9�
�-(&��!,) -#,9�M@�OBM@��0�

�



 41 

.( -(.�!%�$# 3( �8'!$(.0��,��#,��! (,2!�&'(.(�.#6(�� !�(,.-&-(.�6#4�=(�
,!&-+()0��'( (9�8'( (�#�+!,.&($$#&-!,�!%� (+&#,3*$# �# (#.�#,)�+!$*6,.�#,)�#�
 -"#$�+!,.&($$#&-!,�!%�+- +*$# �#,)�5*#.-B+- +*$# �($(6(,&.�# (�&!�=(�%!*,)9�
+!#$-&-!,.�# (�+!,.&#,&$4�%! 6()�=(&8((,�&'(�+!,&-3*!*.� (� (.(,&#&-"(.�!%�
(#+'�.4.&(60MMQ�
��

�

������� �9�� �#,� �! (,2!9� 	$! (,+(?� �-+'($#,3($!J.� .:(&+'� !%� '-.� � !�!.#$�
%#F#)(9�#,)�#�6!)($�)!,(�% !6�&'-.�T�"# -!*.�-,&( � (&#&-!,.�!%�&'(�%#+#)(0�
�

�,�&'(�$-3'&�!%�&'(.(�(<#6�$(.9�-&�-.��!..-=$(�&!�6(,&-!,�&'#&�&'(�

�( +(�&-!,�!%�%-3* (.�!,�#�3 !*,)�-.�)*(�&!�)4,#6-+�! 3#,-2#&-!,�!%�%! +(.�

&'#&�# (�-,'!6!3(,(!*.$4�)-.& -=*&()�8-&'-,�&'(�.* %#+(9�8'-+'�+#*.(�

�( +(�&-!,�!%�%-3* (.0��'(�%-3* (B3 !*,)� ($#&-!,.'-��-.�)(%-,()�#.�#�%-($)�

+!,)-&-!,0��.�.&#&()�=4��!8(�#,)��$*&2:49�
$-:(��-+'($#,3($!J.�8#$$9�

�!,) -#,J.�8'-&(��$#,(�+#,�+(#.(�&!�=(� (+(..-"(�#,)�=4�(<( &-,3�#�� (..* (�

!,�&'(�%-3* (.�8'-+'�-,-&-#$$4�-&�#��(# ()�&!�.*=.*6(9�-&�+#,�=(+!6(�#.�'-3'$4�

                                                
MMQ��!$-,��!8(9�
� #,.�# (,+4?��-&( #$�#,)��'(,!6(,#$9��# &���9��-,��$(<#,)( �
�# #3!,,(�V()0W9�M@@N9��	
�
��	
	������
������������	
���
��	���������	
�		��	�
 ���!�
"
$�#6= -)3(9��#..#+'*.(&&.9��!,)!,9��,3$#,)?������ (..W9���0�@�B@N0�



 42 

+'# 3()�#,�($(6(,&�! �.( -(.�!%�($(6(,&.�#.�&'(40�MMA��'*.9��( +(�&-!,�!%�

%-3* (.�#,)�=#+:3 !*,).�-,�&'(- �+!6�# #&-"(� ($#&-!,.'-��+#,�=(� (3# )()�#.�

#�%-($)�+!,)-&-!,0��++! )-,3$49�&'(�=#+:3 !*,)�.( "(.�=!&'�#.�&'(�+#&#$4.&�#,)�

,(*& #$-2( �!%�&'(��( +(�&-!,�!%�%-3* (.0��

�!8(J.�#,)��$*&2:4J.�#,#$4.-.�!%��!,) -#,J.��#-,&-,3� (%(  -,3�&!�

�(.&#$&�� -,+-�$(.9��!-,&.�&!�&'(��!..-=-$-&4�!%�#��$4-,3�&'(�.#6(�6(&'!)�!%�

#,#$4.-.�&!�* =#,-.60��

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�
                                                
MMA��=-)09��0�@Q0 



 43 

�

��������?�

�

�

�������������������������������������������

�

�

�!$-,��!8(�#,)�	 ()��!(&&( J.�=!!:�%������
%���
-.�!,(�!%�&'(�6#-,�

.!* +(.�-,�&'-.��# &�!%�&'(�.&*)4�8'( (���)-.+*..�&'(�%-($)�+!,+(�&�-,�+*  (,&�

# +'-&(+&* #$�&'(! -(.�#,)�� #+&-+(.0��'(- �#,#$4.(.�!%�6!)( ,�#,)�& #)-&-!,#$�

+-&-(.�+!,.&-&*&(�&'(�=#.-.�!%�&'(�)-.+*..-!,�&'#&�� !+(().�=4�%!+*.-,3�!,�&'(�

,!&-!,�!%��������
�����-,� ($#&-!,�&!��(.&#$&��.4+'!$!340��%&( �)-.+*..-,3�&'(�

# +'-&(+&* #$�%(#&* (.�#,)�%! +(.�&'#&�(.&#=$-.'�6!)( ,�#,)�& #)-&-!,#$�+-&-(.�-,�

&'(�$-3'&�!%��!8(J.�#,)��!(&&( J.�# 3*6(,&�=#.()�!,��(.&#$&��.4+'!$!349�&'(�

.&*)4�+!,+(,& #&(.�!,�&'(� ((6( 3(,+(�!%�%-($)�+!,+(�&�-,�&'(�&'(! (&-+#$�

.&*)-(.�!,�&'(�+!,&(6�! # 4�+-&40�

�

�

�(���"# �0!�"'����+)��#������#!��� (�!� !��$+��(�"���&�$#)�

��$ !� �&�

��

L-&'�&'(�*.(�!%�#,-6#&-!,B=#.()�.!%&8# (�&!�"-.*#$-2(�&'(�&(6�! #$$4�
%$*+&*#&-,3�%! +(.�#..!+-#&()�8-&'�&'(�+-&49�* =#,-.6�8#.�-,"(.&-3#&()�#.�#�
,(&8! :�!%�-,&( #+&-,3�%-($).�#,)�%! +(.�8'-+'�+#,�=(�(<+'#,3()�#,)� (�$#+()�
 #&'( �&'#,�#�&#=$(#*�!%�-,( &�!=I(+&.0��'(� (.*$&#,&�-6#3(�8#.�#�,(8�* =#,�
+!,)-&-!,�8'( (�� !3 #6.�6-<�#,)�("!$"(�-,�#�.*��$(�8#40MM@���66# ��$!*(-,-�

�

                                                
MM@� �66# � �$!*(-,-9� 
�'(� �!��!3,-9� �!:4!9�� -,� �-*.(��#� -� � -.&-,#� V()0W9� ���M9�
������������
���
��������V�!,)!,?�� &6()-#�� (..��&)0W9��0�MOQ0 



 44 

�'(�+!,+(�&�!%�%-($)�'#.�=((,�-,"!:()�-,�+*  (,&�# +'-&(+&* #$�&'(! 4�

#,)�� #+&-+(�#.�#�+!,+(�&*#$�&!!$�&'#&�#$$!8.�&!�-,&(  !3#&(�.!6(�& #)-&-!,#$�

+!,+(�&-!,.�!%�# +'-&(+&* (9�#,)�&!�(<�$! (�,(8��!..-=-$-&-(.0��++! )-,3$49�&'(�

*.(�!%�&'(�%-($)�+!,+(�&�#.�#�&!!$�%! �*,)( .&#,)-,3�&'(�+!,&(6�! # 4�* =#,�

+!,&(<&�'#.�=(+!6(�8-)(.� (#)�-,�&!)#4J.�# +'-&(+&* #$�� #+&-+(�#,)�&'(! 40�

�'!*3'�&'(�%-($)�+!,+(�&�-.�*.()�8-)($4�-,�+*  (,&�# +'-&(+&* #$�)(=#&(.9�&'(�

�$#+(�#$$!&&()�&!�-&�8-&'-,�# +'-&(+&* #$�&'(! 4�#,)�� #+&-+(�,(().�&!�=(�

(<�$#-,()�#,)�)-.+*..()0�	! �-,.&#,+(9�#.� (%(  ()�#=!"(9��66# ��$!*(-,-�

6#:(.�*.(�!%�&'(�8! )�
%-($)��8-&'!*&�#&&(6�&-,3�&!�+$# -%4�-&.�6(#,-,3X�&'#&�

-.9�'(�*.(.�&'(�8! )�
%-($)��#.�-%�-&�'#.�#�.'# ()�6(#,-,3�-,�# +'-&(+&* #$�

)-.+!* .(�#,)�&'*.�&'( (�-.�,!�,(()�%! �%* &'( �(<�$#,#&-!,�!%�-&0��'!*3'�&'(�

6(#,-,3.�!%�&'(�&( 6.�
%-($)��#,)�
%! +(��8-&'-,�&'(�+*  (,&�# +'-&(+&* #$�

)-.+!* .(�# (�#..*6()�&!�=(�8($$B:,!8,9�&'-.�-.�!%&(,�,!&�&'(�+#.(0��(,+(�-&�-.�

(..(,&-#$�&!� ("(#$�&'(�.+!�(�!%�&'(�%-($)�+!,+(�&�8-&'-,�&'(�+*  (,&�)(=#&(.�!%�

# +'-&(+&* (�#,)�* =#,-.60�

�,!&'( �-6�! &#,&�-..*(� ($#&()�&!�&'(�5*!&#&-!,�#=!"(�-.�&'#&��$!*(-,-�

(6�'#.-2(.�&'(�.-3,-%-+#,+(�!%�&'(�%-($)�+!,+(�&�%! �*,)( .&#,)-,3�#,)�

("#$*#&-,3�&'(�+!,&(6�! # 4�+-&49�8'-$(��!-,&-,3�&!�&'(�#)"#,+(.�-,�&'(�

"-.*#$-2#&-!,�!%�&'(�* =#,�%-($)�!%%( ()�=4�&'(�,(8�+!6�*&( �.!%&8# (0�	 !6�

�$!*(-,-J.��!-,&�!%�"-(89�+!,&(6�! # 4�+-&4�'#.�&!�=(� (3# )()�#.�
#�,(&8! :�

!%�-,&( #+&-,3�%-($).�#,)�%! +(.��&'#&�# -.(.�% !6�+!6�$(<9�&(6�! #$�#,)�

)4,#6-+� ($#&-!,.'-�.�8-&'-,�&'(�+-&40M����'*.9�'(�� !�!.(.�&'(�(6�$!46(,&�!%�

%-($)�+!,+(�&�#.�(..(,&-#$�%! �*,)( .&#,)-,3�+!,&(6�! # 4�* =#,-.60��.�

6(,&-!,()�#=!"(9��$!*(-,-��!-,&.�&!�&'(��!..-=-$-&-(.�!�(,()�=4�,(8�+!6�*&( �

&(+',!$!3-(.�#,)�.!%&8# (.�-,�&'(�(6�$!46(,&�!%�%-($)�+!,+(�&�-,�# +'-&(+&* #$�

                                                
M����=-)09��0�MOQ0 



 45 

� #+&-+(.0��'(�3 #�'-+� (� (.(,&#&-!,�&!!$.�!%�+!6�*&( �.!%&8# (.�+!*$)�=(�

*.()�
&!�"-.*#$-2(�&(6�! # -$4�%$*+&*#&-,3�%! +(.�#..!+-#&()�8-&'�&'(�+-&40�M�M��

�+&*#$$49�&'(�*.(�!%�%-($)�+!,+(�&�-,�# +'-&(+&* #$�&'(! 4�#,)�* =#,-.69�

#,)�&'(�*.(�!%�,(8�+!6�*&( �&(+',!$!3-(.�#$$!8-,3�&!�"-.*#$-2(�%-($)�

 ($#&-!,.'-�.�-,�&'(�+!,&(6�! # 4�6(& !�!$-.9�6#4�=(�+!,.-)( ()�-,� ($#&-!,�&!�

(#+'�!&'( 0��'#&�-.9�&'(�+!,&(6�! # 4�+-&4�#,)�-&.�)4,#6-+9�%$*+&*#&-,3�

+!,&(<&*#$�%! +(.�6#4�=(�+!,.-)( ()�#.�#�%-($)B%-($)�! 3#,-2#&-!,9�#,)�&'(�*.(�

!%�(6( 3-,3�+!6�*&( �&(+',!$!3-(.�6#4�#$$!8�&!�"-.*#$-2(�&'(�+!,)-&-!,�!%�&'(�

+!,&(6�! # 4�+-&40��

�.�-&�-.�#$ (#)4�6(,&-!,()9�&'(�%-($)�+!,+(�&�'#.�=(+!6(�8-)(.� (#)�-,�

&!)#4J.�# +'-&(+&* #$�� #+&-+(�#,)�&'(! 4�#.�#�+!,+(�&*#$�&!!$X�&'*.9�-&�-.�

(..(,&-#$�&!�)(�-+&�&'(�.+!�(�!%�-&.�*.(�-,�# +'-&(+&* (�#,)�* =#,-.6�=(3-,,-,3�

% !6�&'(��( -!)�8'(,�&'(�+!,+(�&�!%�%-($)�=(+#6(�.-3,-%-+#,&�-,�# +'-&(+&* (0��

�,-&-#$$49�-&�-.�,(+(..# 4�&!�6(,&-!,�#,�(# $4�-,&( � (&#&-!,�!%�&'(�%-($)�

+!,+(�&�-,�# +'-&(+&* (�8-&'� (%( (,+(�&!�&'(�%-($)�&'(! 4�-,��'4.-+.�-,�&'(�

8! :�!%��' -.&!�'( ��$(<#,)( �-,�M@N�.0��.�'(�-,)-+#&(.�-,�'-.�=!!:9
:���	
��


���
������	�	
��
3��!��'(�*.(.�&'(�+!,+(�&�!%�%-($)�#.�#�&!!$�&!�(<�$#-,�'-.�

)(.-3,�6(&'!)!$!340��(�=#.(.�'-.�)(.-3,�6(&'!)!$!34�!,�&'(�-)(#�&'#&�#�

)(.-3,�� !=$(6�=(3-,.�8-&'�&'(� (+!3,-&-!,�!%�#�6-.%-&�=(&8((,�&8!�(,&-&-(.? 

&'(�%! 6�#,)�-&.�+!,&(<&0��!$*&-!,�!%�#�� !=$(6�-.�&'(�!*&+!6(�!%�#,�(%%! &�&!�

#+'-("(�%-&,(..�=(&8((,�&'(60�	! 6�(6( 3(.�#.�#�.!$*&-!,�!%�#��# &-+*$# �

� !=$(60M����++! )-,3$49��$(<#,)( �6(,&-!,.�
3!!)�%-&��#.�
#�)(.- ()�� !�( &4�

!%�&'-.�(,.(6=$(�8'-+'� ($#&(.�&!�.!6(��# &-+*$# �)-"-.-!,�!%�&'(�(,.(6=$(�-,&!�

%! 6�#,)�+!,&(<&�M�O�#,)�)(.+ -=(.�&'(- �-,)-..!$*=$(� ($#&-!,�8-&'�&'(�

(<#6�$(�!%�+!,&(<&*#$�%! +(.�-,�#�6#3,(&-+�%-($)0��(�.&#&(.?�

                                                
M�M��=-)09��0�MOQ0 
M����' -.&!�'( ��$(<#,)( 9�M@Q�9�:���	
)�
���
������	�	
��
3��!�
P&'�()0��
V�#6= -)3(9��#..#+'*.(&&.?��# "# )��,-"( .-&4�� (..9W9��0�MP0 
M�O��=-)09��0�MP0 



 46 

� �

�*��!.(�8(�# (�&!�-,"(,&�#,�#  #,3(6(,&�!%�- !,�%-$-,3.�8'-+'�-.�.&#=$(�8'(,�
�$#+()�-,�#�+( &#-,��!.-&-!,�-,�#�3-"(,�6#3,(&-+�%-($)0��$(# $4�8(�6#4�& (#&�&'-.�
#.�#�)(.-3,�� !=$(60��'(�- !,�%-$-,3.�+!,.&-&*&(�#�%! 69�&'(�6#3,(&-+�%-($)�#�
+!,&(<&0��3#-,�8(�6#4�(#.-$4�I*)3(�&'(�%-&�!%�#�%! 6�=4��$#+-,3�-&�-,�&'(�
6#3,(&-+�%-($)�#,)�8#&+'-,3�&!�.((�8'(&'( �#,4�!%�&'(�%-$-,3.�6!"(�*,)( �-&.�
-,%$*(,+(0��%�&'(4�)!�,!&9�&'(�%! 6�%-&.�8($$0��,)�#3#-,9�-%�8(�8-.'�&!�I*)3(�&'(�
%-&�!%�&'(�%! 6�8-&'!*&� (+!* .(�&!�&'-.�(<�( -6(,&9�8(�6#4�)(.+ -=(�&'(�$-,(.�
!%�%! +(�!%�&'(�6#3,(&-+�%-($)�-,�6#&'(6#&-+#$�&( 6.9�#,)�+#$+*$#&(�&'(�%-&�! �
$#+:�!%�%-&0M����

�

�$(<#,)( �"-(8.�&'-.��'4.-+#$�.-6*$#&-!,�!%�6#3,(&-+�%-($)�#.�&'(�3!!)�

%-&�=(&8((,�%! 6�#,)�+!,&(<&0�	! 6�-.�&'(��#&&( ,�&'#&�-.�.(&�*��=4�- !,�%-$-,3.�

8'(,�&'(4�# (��$#+()�-,�#�6#3,(&-+�%-($)0��(�-,)-+#&(.�&'#&�&'(�%! 6�! �

�#&&( ,�-.�&'(�%-&�&'#&�+!6�(,.#&(.�&'(�-  (3*$# -&-(.�!%�&'(�8! $)0M�P��,�!&'( �

8! ).9�%! 6�-.�#�.&#&(�&'#&�=#$#,+(.�&'(�+!,&(<&*#$�-  (3*$# �%! +(.0��$(<#,)( �

+#$$.�&'(.(�-  (3*$# -&-(.�#.�&'(�
%*,+&-!,#$�! -3-,.�!%�&'(�%! 60�M�N��'-.�-.�'!89�

�!8(J.�#,)��$(<#,)( J.�-,&( � (&#&-!,.�!%�%-($)�+!,+(�&�)-%%( 0�L'-$(��!8(�

#�� !#+'(.�&'(�.-&*#&-!,�% !6�#��.4+'!$!3-+#$��!-,&�!%�"-(89��$(<#,)( �

(.&#=$-.'(.�#�)- (+&�#,#$!34�=(&8((,��'4.-+.�#,)�# +'-&(+&* (0��

�,�&'(�.#6(��( -!)9�8-&'�&'(�#-6�!%�&#:-,3�-,&!�#++!*,&�&'(�6! (�

-,&#,3-=$(�.!+-#$�#,)�+*$&* #$�%#+&! .�#,)�.'-%&-,3�&'(�#&&(,&-!,�&!8# ).�


'*6#,�#..!+-#&-!,��-,�# +'-&(+&* (�#,)�* =#,-.69�6#&�+!,+(�&�8#.�

-,& !)*+()�8-&'-,�&'(�.+!�(�!%�# +'-&(+&* (0��*33(.&-,3�-6� !"(6(,&�!%�&'(�

(<�( -(,+(�!%�&'(�,(8�* =#,�(,"- !,6(,&.�-,.&(#)�!%��'4.-+#$�-6� !"(6(,&�!%�

$-"-,3�.&#,)# ).9�6#&�+!,+(�&�!%�M@N�.�=(+#6(�#,�-6�! &#,&�&!!$�-,�&'(�

+ -&-+-.6�!%�6!)( ,-.&�%*,+&-!,#$-.60M�Q��

�,�+*  (,&�)(=#&(.�!,�# +'-&(+&* (�#,)�* =#,-.69�&'(�+!,+(�&�!%�%-($)�

'#.�#$.!�=((,�)-.+*..()�8-&'� (%( (,+(�&!�&'(�6#&�+!,+(�&�!%�M@N�.0�
                                                
M����=-)09��0�MP0 
M�P��=-)09��0�MP0 
M�N��=-)09��0�MP0 
M�Q�� -+��*6%! )9��� -$�����9�
� =#,�(.-3,?�� #+&-+(.9��()#3!3-(.9�� (6-.(.?�	 !6�
�����&!��!$$#3(��-&4?��!.&8# ��* !�(#,�� =#,�(.-3,�#,)��6( -+#,�� =#,�(.-3,�
�)*+#&-!,9���0�A9�R�,&( ,(&9�LLL9��	S9��'����(������"#-$#=$(�-,�0�	�%! 6#&X�
�����?�'&&�?TT8880"#,#$(,0! 3T%! *6.T/3 #�'-+.T� -(%-,3e���#&( -#$.0�)%�9�
R�++(..()?�O��*3*.&����OS0 



 47 

�<�$-+#&-,3�&'(�.-3,-%-+#,+(�!%�6#&�+!,+(�&�-,�+!,&(6�! # 4�# +'-&(+&* (�

�# :-.�.&#&(.?�

�
�!)#4�6#&.�# (�#��(# -,3�("( 48'( (0�L(�+#$$�&'(6�%-($).9�3 !*,).9�+# �(&.9�
6#& -+(.0�L'(&'( �.((,�#.�+!*,&( �!-,&�&!�&'(�� (!++*�#&-!,�8-&'�.+*$�&* #$�
%! 6�! �#.�8'#&�'#��(,.�&!�# +'-&(+&* (�8'(,�-&�'#.�&!�+!"( � (#$$4�$# 3(�
# (#.9�,!�=*-$)-,3�&4�(9�-&�+!*$)�=(�.&#&()�8-&'!*&�(<#33( #&-!,9�+#�&* (.�&'(�
� ()-+#6(,&.�=*&�#$.!�&'(�-6#3-,#&-!,�!%�+!,&(6�! # 4�# +'-&(+&* (�6! (�
%*$$40M�A�
�

	! ��# :-.�6#&�+!,+(�&�'#.�+!6(�-,&!�)-.+*..-!,�8'(,("( �-&�=(+#6(�

,(+(..# 4�&!�#+'-("(�
(%%-+-(,+4�-,�$#,)�*.(9�-,)(&( 6-,#+4�-,�.-2(�#,)�.'#�(9�

%$(<-=-$-&4�-,�=*-$)-,3�*.(9�#,)�6-<&* (�-,�� !3 #60�M�@���#&�+!,+(�&��!-,&.�&!�

&'(��!..-=-$-&4�!%�+ (#&-,3�#,�* =#,�%-($)�#.�#�6-<()B*.(�#,)�+!6�$-+#&()�

* =#,�.& *+&* (�8-&'-,�8'-+'�'!6(.9�!%%-+(.9�%#+&! -(.9�#,)�.'!��-,3�6#$$.�# (�

! 3#,-2()0��

�<#6-,-,3�&'(�.+!�(�!%�%-($)�+!,+(�&�-,�+*  (,&�)(=#&(.�!,�

# +'-&(+&* #$�&'(! 4�#,)�� #+&-+(9�-&�-.�#$.!�(..(,&-#$�&!�6(,&-!,�&'(�

.-3,-%-+#,+(�!%�������!
�������������8'-+'�-.�# 3*()�-,� ($#&-!,�8-&'�

)-.+*..-!,.�!,�+!6�*&( �#-)()�)(.-3,0�-#3 #6�# +'-&(+&* (�-.�)(%-,()�=4�

�$$(,�#.�%!$$!8.?��
-&�-.�#,�# +'-&(+&* (�&'#&�(.&#=$-.'(.�#�$!!.(�%-&�!%�� !3 #6�

#,)�%! 69�#�)- (+&()�%-($)�8-&'-,�8'-+'�6*$&-�$(�#+&-"-&-(.�*,%!$)9�+'#,,($()�

=*&�,!&�+!,.& #-,()�=4�&'(�# +'-&(+&* #$�(,"($!�(0�MO���'*.9�-&�-.�#,�

# +'-&(+&* (�&'#&�&(,).�&!�=(�� !6-,(,&�=4�-&.�
�( %! 6#&-"(�(%%(+&.�8-&'�

6-,-6#$�# +'-&(+&* #$�6(#,.9��#,�# +'-&(+&* (�!%�-,&( #+&-"(� ($#&-!,.'-�.�!%�

%! +(.�-,�#�%-($)0MOM��.�-&�-.�6(,&-!,()�=4�� (3��4,,9�.-,+(�-&�-.�+'# #+&( -2()�

=4�%! +(.� #&'( �&'#,�%! 6.9�)-#3 #6�# +'-&(+&* (�,(().�&!�=(�*,)( .&!!)�#.�

                                                
M�A��#.'-6��# :-.9�
�,& !)*+&-!,9��-,��#.'-6��# :-.�V()0W9�����9�Le Corbusier Venice 
Hospital�V� (.&($9����W9��0�MO0 
M�@��=-)09��0�MO0 
MO���&#,��$$(,9�M@@A9�
-#3 #6.��#&&( 9�������#3#2-,(9��!$0��O9��0�MA0 
MOM��=-)09��0�MA0 



 48 

+!6�$(<�#,)�)4,#6-+X�
-,.&(#)�!%�%! 69��#&&( ,.�!%�! 3#,-2#&-!,�# (�&!�=(�

#)) (..()�-,�# +'-&(+&* #$�)(.-3,0�MO���

	! ��$$(,9�! 3#,-2#&-!,�!%�#�)-#3 #6�
#,&-+-�#&(.�,(8�! 3#,-2#&-!,.9��


.�(+-%-(.�4(&�&!�=(� (#$-2()� ($#&-!,.'-�.9��#,)�
.*��! &.�6*$&-�$(�

-,&( � (&#&-!,.0�MOO��,�&'-.� (.�(+&9�=(-,3�+!,+( ,()�8-&'�&'(� ($#&-!,.'-�.�

=(&8((,��# &.�!%�&'(�! 3#,-2#&-!,9�#�)-#3 #6�3!(.�=(4!,)�&'(�%-3* #$�

 (� (.(,&#&-!,.X�&'#&J.�8'4�&'(�3 #�'-+� (� (.(,&#&-!,�!%�&'(�)-#3 #6�6#4�=(�

&!&#$$4�)-%%( (,&�&'#,�8'#&�-&�� !)*+(.0��.��$$(,�.&#&(.9�
)-#3 #6�# +'-&(+&* (�

-.�,!&�,(+(..# -$4�#,�# +'-&(+&* (�� !)*+()�&' !*3'�)-#3 #6.0��$&'!*3'�

)-#3 #6.�%-3* (�-,�&'(�8! :.�!%�&'(�# +'-&(+&.�6(,&-!,()9�&'(�-)(#�&'#&�&'(�

8! :-,3�� !+()* (.�!%�&'(�# +'-&(+&�-6� -,&�&'(6.($"(.�!,�&'(� (#$-2()�

=*-$)-,3�-.�%! (-3,�&!�&'(�$!3-+�!%�&'(�)-#3 #60�MO��

�!6�*&( �&(+',!$!3-(.�# (�#$.!�*&-$-2()�-,�# +'-&(+&* (�=4�&'(�8#4�!%�

&#:-,3�#)"#,&#3(�!%�-&.�#=-$-&4�&!�"-.*#$-2(� (#$-.&-+�-6#3(.�-,�! )( �&!�

 (� (.(,&� (#$-&40���)-3-&#$�-6#3(�&'#&�-.�+ (#&()�=4�*.-,3�+!6�*&( �.!%&8# (�

.( "(.�#,!&'( �:-,)�!%�%-($)�+!,)-&-!,�8-&'-,�&'(�)-3-&#$�(,"- !,6(,&0�

�&#,��$$(,�-,�'-.�# &-+$(��( 6-,#$��($!+-&-(.9�.&#&(.�&'#&�
-%�+$#..-+#$�

+!6�!.-&-!,�.!*3'&�&!�6#-,&#-,�+$(# � ($#&-!,.�!%�%-3* (�!,�%-($)9�8'-+'�

6!)( ,�+!6�!.-&-!,��( &* =()�=4�&'(�-,& !)*+&-!,�!%�#�+!6�$-+#&()��$#4�!%�

%-3* (�#3#-,.&�%-3* (9�8-&'�)-3-&#$�&(+',!$!3-(.�8(�,!8�'#"(�&!�+!6(�&!�&( 6.�

8-&'�&'(�-6�$-+#&-!,.�!%�#�%-($)T%-($)� ($#&-!,0�MOP��%�-&�-.�+!,.-)( ()�&'#&�#�

)-3-&#$�-6#3(9�8'-+'�-.��( +(-"()�&!�=(�#�%-3* (�!,�#�=#+:3 !*,)9�-.�)(%-,()�=4�

�-<($.�#,)�=-&.�!%�-,%! 6#&-!,�)-.& -=*&()�#$$�!"( �-&.�.* %#+(9�&'(�=#+:3 !*,)�

-&.($%�-.�#$.!�+!)()�8-&'�=-&.�!%�-,%! 6#&-!,�#.�8($$�#.�&'(�%! (3 !*,)�-6#3(0�

                                                
MO��� (3��4,,9��#4B�*,(�M@@Q9�
�,��)"#,+()�	! 6�!%��!"(6(,&9���������������
/�	����
�!$0�NQ9��0�P�0 
MOO��&#,��$$(,9�M@@A9�
-#3 #6.��#&&( 9�������#3#2-,(9��!$0��O9��0�MN0 
MO���=-)09��0�MA0 
MOP��&#,��$$(,9��#*$��.& !89�#,)�-#,#��0��3 (.&9�����9����������
�������������

������#��
���
�����	��������
$%�������
 ����	
��
����
�������
���
%������&�V�!*&$()3(W9�
�0�MPP0�



 49 

�!9�=-&.�!%�-,%! 6#&-!,�8'-+'�# (�+!)()�&!�)(+-�'( �&'(�%-3* (�! �&'(�

=#+:3 !*,)�+!,.&-&*&(�#,�-,"-.-=$(�! 3#,-2#&-!,�+ (#&-,3�#�%-($)B%-($)�+!,)-&-!,�

8-&'-,�&'(�8'!$(0MON�

�$$(,�#$.!�6(,&-!,.�&'(�+!6�$(<-&4�#+'-("()�=4�&'(�.*�( �!.-&-!,�!%�

)-%%( (,&�%-($).�&'#&�+#*.(�
#��# (,&$4�-  (3*$# �=('#"-! .0�MOQ��!�+$# -%4�'-.�

.&#&(6(,&��$$(,�3-"(.�&'(�(<#6�$(�!%�6!- Y�(%%(+&0�0��(�)(%-,(.�6!- Y�#.�
#�

%-3* #$�#%%(+&�� !)*+()�=4�&'(�.*�( �!.-&-!,�!%�&8!� (3*$# �%-($).9��V	-3* (�MM9�

M�W0MOA��

�

�

�����������*�!- Y�% -,3(.�%! 6()�=4�&'(�.*�( -6�!.-&-!,�!%�#�+- +*$# �3 #&-,3�
#,)�&8!�$-,(# �3 #&-,3.�8-&'��( -!).�V!,�&'(�$(%&W�$# 3( �&'#,�#,)�V!,�&'(� -3'&W�
(5*#$�&!�&'(��( -!)�!%�&'(�+- +*$# �3 #&-,30��
�

                                                
MON��=-)09��0�MPP0�
MOQ��=-)09��0�MPP0�
MOA��=-)09��0�MPP0 



 50 

�

������������!- Y�(%%(+&�!++*  -,3�-,�&'(��( +(�&-!,�!%�#�)-3-&#$�-6#3(0�

�

(.�-&(�&'(- �*,(<�(+&()9�#��# (,&$4�-  (3*$# �,#&* (9�6!- Y�(%%(+&.�

# (�,!&� #,)!60��!- Y�(%%(+&.�# (�� ()-+&#=$(�.-,+(�&'(4�# (�)(%-,()�=4�

+!6�$(<�6#&'(6#&-+#$� *$(.0MO@��'*.9�-,�.�-&(�!%�&'(� (3*$# -&4�-,�&'(�

! 3#,-2#&-!,9�+!6�$(<-&4�!%�%-3* #$�! 3#,-2#&-!,.�+#*.(.��( +(�&-!,�!%�-  (3*$# �

%-3* (.0�

�'(�%-($)�+!,+(�&�-.�#$.!�-,"!:()�8-&'-,�&'(�.+!�(�!%�+*  (,&�

# +'-&(+&* #$�)(=#&(.�=(+#*.(�!%�&'(� ($#&-!,.'-��=(&8((,�#�������#,)�#�����0��

��%-($)�-.�#�+!6�$(<�! 3#,-2#&-!,�!%�-,'!6!3(,(!*.$4�)-.& -=*&()�%! +(.9�8'-+'�

+ (#&(�6!6(,&.�!%�-,&(,.-&4�8-&'-,�&'(�8'!$(0���3 -)9�!,�&'(�!&'( �'#,)�

+!  (.�!,).�&!�&'(�6!.&�'!6!3(,!*.�+!,)-&-!,9�8'-+'�+!*$)�=(�+!,.-)( ()�#.�

#,�(<& (6(�.&#&(�!%�#�%-($)9�-,�8'-+'�#$$�%! +(.�# (�'!6!3(,!*.$4�)-.& -=*&()0�

                                                
MO@��=-)09��0�MPP0 



 51 

�$$(,�.&#&(.�&'#&�
#$$�3 -).�# (�%-($).�=*&�,!&�#$$�%-($).�# (�3 -).0�M����'#&�-.9�#�

3 -)�8-&'�-&.�,(*& #$�+'# #+&( �.( "(.�#,�(<& (6(�.&#&(�!%�#�%-($)0���$$(,�.&#&(.�

&'#&?�

�

�,(�!%�&'(��!&(,&-#$.�!%�&'(�%-($)�-.�&!� ()(%-,(�&'(� ($#&-!,�=(&8((,�%-3* (�#,)�
3 !*,)0��%�8(�&'-,:�!%�&'(�%-3* (�,!&�#.�#�)(6# +#&()�!=I(+&� (#)�#3#-,.&�#�
.&#=$(�%-($)9�=*&�#.�#,�(%%(+&�(6( 3-,3�% !6�&'(�%-($)�-&.($%B�#.�6!6(,&.�!%�
-,&(,.-&49�#.��(#:.�! �"#$$(4.�8-&'-,�#�+!,&-,*!*.�%-($)B&'#,�-&�6-3'&�=(�
�!..-=$(�&!�-6#3-,(�%-3* (�#,)�%-($)�#.�6! (�+$!.($4�#$$-()0�L'#&�-.�-,&(,)()�
'( (�-.�#�+$!.(�#&&(,&-!,�&!�&'(�� !)*+&-!,�!%�)-%%( (,+(�#&�&'(�$!+#$�.+#$(9�("(,�
8'-$(�6#-,&#-,-,3�#� ($#&-"(�-,)-%%( (,+(�&!�&'(�%! 6�!%�&'(�8'!$(0M�M��

�

�++! )-,3$49�.-,+(�&'(�%-3* (B3 !*,)�-.�)(%-,()�#.�#,�(<& (6(�+!,)-&-!,�

!%�#�%-($)�-,�8'-+'�%! +(.�# (�-,'!6!3(,(!*.$4�)-.& -=*&()�#,)�+!,+(,& #&()�#&�

+( &#-,�$!+#&-!,.�8-&'-,�&'(�%-($)9�3 -)�6#4�=(�+!,.-)( ()�#.�#,!&'( �(<& (6(�

+!,)-&-!,�!%�&'(�%-($)�-,�8'-+'�)-.& -=*&-!,�!%�%! +(.��!-,&.�&!�&'(�6!.&�

'!6!3(,!*.�+!,)-&-!,0�

�

�

�6"��")�+&.���$)�!�"#$+�$#)��")��#���!��&�

�

�(3-,,-,3�8-&'�&'(�-,&( 8# ��( -!)9��!)( ,-.&�* =#,-.69�%!*,)()�!,�

�����+!,3 (..9�-,& !)*+()�*&!�-#,�6!)($.�%! �&'(�+-&4�� !�!.-,3�
-6� !"()�

$-"-,3�.&#,)# ).9��
3 (#&( �.!+-#$�+!'(.-"(,(..9��#,)�
-,)-"-)*#$�* =#,�

(<�( -(,+(��&' !*3'�* =#,�)(.-3,0M����++! )-,3�&!�&'(.(�*&!�-#,�6!)($.9�&'(�

(<-.&-,3�+-&4�+!,&(<&�8#.�-3,! ()�#,)�+ (#&-!,�!%�#�,(8�.!+-(&4�=4�&'(�

+!,.& *+&-!,�!%�&'(�,(8�6!)( ,-.&�+-&4�8#.�� !�!.()0�	! �&'(�6!)( ,�

                                                
M����&#,��$$(,9
M@@@9������	
���
*���	�
/�����!	
���
���0���	
���
���
%���
V�(8��! :?�
� -,+(&!,�� +'-&(+&* #$�� (..W9��0�@Q0 
M�M��=-)09��0�@Q0 
M���� -+��*6%! )9��� -$�����9�
� =#,�(.-3,?�� #+&-+(.9��()#3!3-(.9�� (6-.(.?�	 !6�
�����&!��!$$#3(��-&4?��!.&8# ��* !�(#,�� =#,�(.-3,�#,)��6( -+#,�� =#,�(.-3,�
�)*+#&-!,9���0�P9�R�,&( ,(&9�LLL9��	S9��'����(������"#-$#=$(�-,�0�	�%! 6#&X�
�����?�'&&�?TT8880"#,#$(,0! 3T%! *6.T/3 #�'-+.T� -(%-,3e���#&( -#$.0�)%�9�
R�++(..()?�O��*3*.&����OS0 



 52 

# +'-&(+&�&'(�6!)( ,-.&�*&!�-#,�-)(#$9�
(,)-,3�&'(�!$)�#,)�.&# &-,3�#,(8��

=(+#6(�#�� -6# 4�� -,+-�$(0M�O��'*.9� (I(+&-,3�&'(�(<-.&-,3�* =#,�#,)�.!+-#$�

.& *+&* (9�6!)( ,-.&�* =#,-.6�#&&(6�&()�&!�6#:(�&!&#$-&# -#,�-,&( "(,&-!,.�&!�

&'(�+-&49�&' !*3'�8'-+'�&'(�(<-.&-,3�* =#,�%#= -+�8#.�&!&#$$4�-3,! ()�#,)�

&!&#$-&# -#,�� !I(+&.�8( (�� !�!.()�%! �&'(�+-&40�	! �� -+��*6%! )9�&'-.�

&(,)(,+4�+!,&-,*()�#%&( �&'(�L! $)�L# ��8!?�

�

�'(�-66(,.(�)(.& *+&-!,�!%�* =#,�+(,&( .�)* -,3�L! $)�L# ��8!�-,��* !�(�
8#.�#&�%- .&�.((,�=4������#.�#��!&(,&-#$�!��! &*,-&4�%! � (+!,.& *+&-!,�#$!,3�
&'(�$-,(.�!%�&'(�	*,+&-!,#$��-&40��'-.�= !#)������)- (+&-!,�8#.�)("($!�()�-,�&'(�
(# $4�M@O�.�#,)�-,+$*)()��(��! =*.-( Z.�* =#,-.6�#.�8($$�#.�6! (�.& -+&$4�
\%*,+&-!,#$-.&\�#�� !#+'(.�&!�* =#,� (! 3#,-2#&-!,0��'(������	*,+&-!,#$��-&4�
8#.�=#.()�!,�&'(�-)(#�&'#&�+-&-(.�.'!*$)�=(�)(.-3,()�8-&'�.(�# #&(9�
%*,+&-!,#$$4�2!,()�# (#.�%! �)8($$-,39�8! :9�#,)� (+ (#&-!,9�#$$�&-()�&!3(&'( �=4�
'-3'B.�(()�& #,.�! &#&-!,9�� (%( #=$4�'-3'8#4.0������)-)�,!&�# 3*(�&'#&�#$$�
(<-.&-,3�+-&-(.�.'!*$)�=(�)(.& !4()9�=*&�&'(4�=($-("()�&'#&�6!.&�'-.&! -+�
+(,&( .�8( (�!=.!$(&(�#,)�+!*$)�(-&'( �=(�)(6!$-.'()9�! �� (.( "()�#.�
# +'(!$!3-+#$�2!,(.�!%�'-.&! -+�-,&( (.&0M���

�

�&# &-,3�%! 6�&'(�M@P�J.9�6!)( ,-.&�* =#,-.6�8#.�+ -&-+-2()�=4�&'(�

� !�!*,)( .�!%�,(8�* =#,-.&-+��!.-&-!,.�#++! )-,3�&!�8'-+'�6!)( ,-.6�

 (� (.(,&.�*&!�-#,�#,)�*, (#$-.&-+�#�� !#+'(.�&!8# ).�* =#,��$#,,-,3�#,)�

# +'-&(+&* (0�	! ��*6%! )9�-,-&-#$$49�&'(�� -6# 4�+ -&-+-.6�#3#-,.&�6!)( ,-.&�

#&&-&*)(.�+#6(�% !6��(#6�M��#.�#�+ -&-+-.6�!%������% !6�8-&'-,0��$-.!,�

�6-&'.!,J.�+ -&-+-.6�8'-+'�)("($!�()�!*&�!%��(#6�M��)-.+*..-!,.�#$$!8()�&'(�

($#=! #&-!,�!%�&'(�,!&-!,�!%�
6#&B=*-$)-,3���
3(,( #&-,3�3 (#&( �-,)-"-)*#$�

% (()!69��
#�,(8�#,)�.'*%%$()�! )( �=#.()�!,�-,&( +!,,(+&-!,.9�+$!.(B:,-&�

�#&&( ,.�!%�#..!+-#&-!,�#,)��!..-=-$-&-(.�%! �3 !8&'9�)-6-,*&-!,�#,)�+'#,3(0�M�P�

�(#6�M��.*33(.&()�= -,3-,3�-,&!�+!,.-)( #&-!,�&'(�6! (�-,&#,3-=$(�.!+-#$�#,)�

                                                
M�O��!$-,��!8(�#,)�	 ()��!(&&( 9�M@QA9�%������
%����V�#6= -)3(9��#..?������ (..W9��0�
MO0 
M���� -+��*6%! )9��� -$�����9�
� =#,�(.-3,?�� #+&-+(.9��()#3!3-(.9�� (6-.(.?�	 !6�
�����&!��!$$#3(��-&4?��!.&8# ��* !�(#,�� =#,�(.-3,�#,)��6( -+#,�� =#,�(.-3,�
�)*+#&-!,9���0�P9�R�,&( ,(&9�LLL9��	S9��'����(������"#-$#=$(�-,�0�	�%! 6#&X�
�����?�'&&�?TT8880"#,#$(,0! 3T%! *6.T/3 #�'-+.T� -(%-,3e���#&( -#$.0�)%�9�
R�++(..()?�O��*3*.&����OS0� 
M�P
� -+��*6%! )9�
�'(��6( 3(,+(�!%��#&�! �	-($)��*-$)-,3.9��-,��#.'-6��# :-.�V()0W9�
����9�Le Corbusier Venice Hospital�V� (.&($����W9��0��@0 



 53 

+*$&* #$�%#+&! .�&!�.'-%&�&'(�#&&(,&-!,�&!8# ).�
'*6#,�#..!+-#&-!,��-,�* =#,-.6�


 (I(+&-,3�&'(�&(+',!+ #&-+� #&-!,#$-.6�!%�6!)( ,-.60�M�N��

�'(�+ -&-+-.6.�#3#-,.&�-,&( "(,&-!,.�!%�6!)( ,�# +'-&(+&* (�#,)�

* =#,-.6��( .-.&()�)* -,3�&'(�%!$$!8-,3��( -!)9�#,)�,(8�#�� !#+'(.�&!8# ).�

* =#,-.6�8( (�)("($!�()0��*6%! )��!-,&.�!*&�&'#&�&' ((�%-3* (.�(6( 3()�#.�

�# &-+*$# $4�-6�! &#,&�-,�&'(�M@N�J.?��!.(���$*-.��( &9�(,-.(��+!&&B� !8,�#,)�

�!$-,��!8(�8'!.(�-)(#.�'#"(�=((,�)- (+&$4�-,%$*(,&-#$�!,�&'(�(6( 3(,+(�!%�

&'(�.!B+#$$()��(8�� =#,-.6�8'-+'�-.�� (.(,&()�#.�#�� !6-.-,3�.!$*&-!,�%! �

* =#,-.60��( &�%!+*.()�!,�&'(�-)(#.�#=!*&�
&'(�#=-$-&4�!%�# +'-&(+&* (�&!�

3(,( #&(�* =#,-&4�&' !*3'�%! 60�M�Q���(�)("($!�()�
'-.�!8,�"( .-!,�!%�

�! =*.-#,�� !�! &-!,#$�.4.&(6.9��8'-+'�6-3'&�=(�)(.+ -=()�#.�#�
$#&(B�����

%!+*.�!,�&'(�+-&4�#.�#��()(.& -#,�* =#,�.4.&(6�3(,( #&()�% !6�.&#,)# )-2()�

($(6(,&.0�M�A��,�&'(�!&'( �'#,)9��+!&&B� !8,�8#.�-,%$*(,+()�=4��$-.!,�#,)�

�(&( ��6-&'.!,J.�+!,+( ,�%! �
�!�*$# �+*$&* (�#,)��6( -+#,�#)"( &-.-,30�M�@��

�'(�� !�!*,)()�&'(�-)(#�&'#&�
* =#,-.6�.'!*$)�=!&'�%#+-$-&#&(�#,)�(<� (..�

�!�*$# �-)(,&-%-+#&-!,�8-&'�&'(�* =#,�(,"- !,6(,&0�MP���

	! ��*6%! )9��!8(9�8-&'�'-.�6! (�
'-.&! -+#$$4�-,%$(+&()�#�� !#+'(.��


+!6=-,()�&'(��-&&(B$-:(�*.(�!%�� (B&8(,&-(&'�+(,&* 4�* =#,�)(.-3,�& #)-&-!,.�

8-&'��! =*.-#,�* =#,-.60�MPM��!8(�-,& !)*+()�'-.�-)(#.�!,�* =#,-.6�-,�'-.�

=!!:9�%������
%�����8'-+'�'(��*=$-.'()�-,�+!$$#=! #&-!,�8-&'�	 ()��!(&&( 0�

�!8(�#,)��!(&&( J.�+ -&-+-.6�!%�6!)( ,�# +'-&(+&* (�#,)�6!)( ,�* =#,-.6�

'#.�#�.-3,-%-+#,&��$#+(�#6!,3�!&'( .0��&�%!+*.()�!,�&'(�6!)( ,�# +'-&(+&J.�

                                                
M�N�� -+��*6%! )9��� -$�����9�
� =#,�(.-3,?�� #+&-+(.9��()#3!3-(.9�� (6-.(.?�	 !6�
�����&!��!$$#3(��-&4?��!.&8# ��* !�(#,�� =#,�(.-3,�#,)��6( -+#,�� =#,�(.-3,�
�)*+#&-!,9���0�A9�R�,&( ,(&9�LLL9��	S9��'����(������"#-$#=$(�-,�0�	�%! 6#&X�
�����?�'&&�?TT8880"#,#$(,0! 3T%! *6.T/3 #�'-+.T� -(%-,3e���#&( -#$.0�)%�9�
R�++(..()?�O��*3*.&����OS0 
M�Q��=-)09��0�MM0 
M�A��=-)09���0�MMBM�0�
M�@��=-)09��0�M�0 
MP���=-)09��0�M�0 
MPM��=-)09��0�M�0 



 54 

%#-$* (�&!�3 #.��&'(�6*$&-"#$(,&�.& *+&* (�!%�&'(�+-&4�#.�#�+!,.(5*(,+(�!%�

'-.T'( �*&!�-#,��( .�(+&-"(0��'(4� (I(+&()�&'(�3 #,)�*&!�-#,�"-.-!,.�!%�
&!&#$�

�$#,,-,3��#,)�
&!&#$�)(.-3,��-6�!.()�=4�6!)( ,-.69�#,)�-,.&(#)9�&'(4�

� !�!.()�#�
+!$$#3(�+-&40�MP���

�

�'( (� (6#-,.�&'(�!$)�#,)�(,&-+-,3�#)"-+(�&'#&9�-%� #�(�-.�-,("-&#=$(9�&'(,�3(&�
8-&'�-&�#,)�(,I!4X�=*&9�-%�&'-.�+(,& #$�+ (()�!%�	*&* -.6B$(&�*.�+($(= #&(������

!�0����--.
*,#++(�&#=$(�&!�&'(�6! #$�+!,.+-!*.,(..9�&'(,�8(�# (�!=$-3()�&!�
&'-,:�#3#-,0�L'-+'�-.�8'#&�&'(�� (.(,&�(..#4�-.�#$$�#=!*&0���� !�!.#$�%! �
+!,.& *+&-"(�)-.B-$$*.-!,9�-&�-.�.-6*$&#,(!*.$4�#,�#��(#$�%! �! )( �#,)�)-.! )( 9�
%! �&'(�.-6�$(�#,)�&'(�+!6�$(<9�%! �&'(�I!-,&�(<-.&(,+(�!%��( 6#,(,&� (%( (,+(�
#,)� #,)!6�'#��(,-,39�!%�&'(�� -"#&(�#,)�&'(���*=$-+9�!%�-,,!"#&-!,�#,)�
& #)-&-!,9�!%�=!&'�&'(� (& !.�(+&-"(�#,)�&'(�� !�'(&-+�3(.&* (0��!�*.�&'(�
!++#.-!,#$�"- &*(.�!%�&'(�6!)(6�+-&4�.((6�&!�=(��#&(,&�#,)�&'(�� !=$(6�
 (6#-,.�'!89�8'-$(�#$$!8-,3�%! �&'(�,(()�!%�#�Z6!)(6Z�)(+$#6#&-!,9�&!� (,)( �
&'(.(�"- &*(.� (.�!,.-"(�&!�+- +*6.&#,+(0MPO�
�

	! ��!8(�#,)��!(&&( 9�&'(�+-&4�!%�6!)( ,�# +'-&(+&* (�'#.�,!&�=((,�

=*-$&�4(&0MP��	! �&'(69�8'-$(�� !6-.-,3�
*,-"( .#$�$-=( #&-!,��#,)�
!=$-3#&-!,�&!�

.+-(,+(��#,)�*&!�-#,� #&-!,#$�+!,.& *+&-!,�!%�&'(��'4.-+#$�8! $)9�&'(�=*-$&�

-,&( "(,&-!,.�!%�&'(�6!)( ,�# +'-&(+&* (�# (�
+!,& #)-+&! 49��
+!,%*.()��#,)�


*,.!�'-.&-+#&()0�MPP��&�&'-.��!-,&9�&8!�+!,& #)-+&! 4�#&&-&*)(.�# (�*,)( $-,()�

=4��!8(�#,)��!(&&( �&'#&�# (�-)(#$$4�(6=!)-()�-,�&8(,&-(&'�+(,&* 4�6!)( ,�

# +'-&(+&* (X�
.+-(,&-.6��8'-+'�&'(4� ($#&(�8-&'�&'(�=($-(%�&'#&�
&'(�6(&'!).�

!%�&'(��'4.-+#$�.+-(,+(.�# (�#��$-+#=$(�! �I*.&-%-#=$(�-,�#$$�%-($).�!%�-,5*- 49�MPN�

#,)�
 !6#,&-+-.6��8'-+'�-.�-,"!$"()�8-&'�
-,)-"-)*#$Z.�(<� (..-!,�!%�(6!&-!,�

#,)�-6#3-,#&-!,�#,)  (=($$-!,�#3#-,.&�(.&#=$-.'()�.!+-#$� *$(.�#,)�

+!,"(,&-!,.0�MPQ��!8(�#,)��!(&&( �+$#-6�&'#&�6!)( ,�# +'-&(+&* (�'#.�%#-$()�

&!�)-.�$#4�&'(�-)(#$-.6�!%�&'(�+!6=-,#&-!,�!%�
%#,&#.-(.�#=!*&�.+-(,+(�#,)�

                                                
MP���!$-,��!8(�#,)�	 ()��!(&&( 9�M@QA9�%������
%����V�#6= -)3(9��#..?������ (..W0�
MPO��=-)09��0�A0�
MP���=-)09��0��0�
MPP��=-)09��0��BO0��
MPN��'(��6( -+#,��( -&#3(�-+&-!,# 4�!%�&'(��,3$-.'��#,3*#3(9�	!* &'��)-&-!,9�.0"0�

.+-(,&-.60���
MPQ��'(��6( -+#,��( -&#3(�-+&-!,# 4�!%�&'(��,3$-.'��#,3*#3(9�	!* &'��)-&-!,9�.0"0�

 !6#,&-+-.60��



 55 

%#,&#.-(.�#=!*&�% (()!69�#,)� (6#-,()�,#-"(�-,�-&.�&'(! (&-+#$�#+&-"-&40�MPA�

�'(4�-,)-+#&(�&'#&�&'(�-)(#$-.6�!%�6!)( ,-.6� (6#-,()�,!�6! (�&'#,�#�

%#,&#.49�8'-+'�-.�%# �% !6�=(-,3� (#$-2()0MP@��! (!"( 9�&'(4�.&#&(?�

�

	! �-%�&'(�+!6=-,#&-!,�!%�%#,&#.-(.�#=!*&�.+-(,+(B8-&'�-&.�!=I(+&-"-&4�#,)�
%#,&#.-(.�#=!*&�% (()!6B8-&'�-&.�'*6#,-&4B9�+!6� -.()�!,(�!%�&'(�6!.&�
#��(#$-,3�#,)��#&'(&-+�!%�$#&(�,-,(&((,&'�+(,&* 4�)!+& -,(.9�&'(,�&'(�)(+-.-"(�
&8(,&-(&'�+(,&* 4�(6=!)-6(,&�!%�&'(.(�&'(6(.�-,�&'(�%! 6�!%�=*-$)-,3�+!*$)�
,!&�%#-$�&!�.&-6*$#&(X�#,)9�&'(�6! (�-&�(<+-&()�&'(�-6#3-,#&-!,9�&'(�6! (�&'(�
+!,+(�&-!,�!%�#�.+-(,&-%-+9�� !3 (..-"(�#,)�'-.&! -+#$$4� ($("#,&�# +'-&(+&* (�
+!*$)�!,$4�.( "(�#.�#�%!+*.�%! �#�.&-$$�%* &'( �+!,+(,& #&-!,�!%�%#,&#.40��'(�,(8�
# +'-&(+&* (�8#.� #&-!,#$$4�)(&( 6-,#=$(�&'(�,(8�# +'-&(+&* (�8#.�'-.&! -+#$$4�
� ()(.&-,()X�&'(�,(8�# +'-&(+&* (� (� (.(,&()�&'(�!"( +!6-,3�!%�'-.&! 4X�&'(�
,(8�# +'-&(+&* (�8#.� (.�!,.-"(�&!�&'(�.�- -&�!%�&'(�#3(?�&'(�,(8�# +'-&(+&* (�
8#.�.!+-#$$4�&'( #�(*&-+X�&'(�,(8�# +'-&(+&* (�8#.�4!*,3�#,)9�=(-,3�.($%B
 (,(8-,39�-&�8#.�,("( �&!�=(�8(# -()�=4�#3(X�=*&B�( '#�.�#=!"(�#$$B&'(�,(8�
# +'-&(+&* (�6(#,&�&'(�(,)�&!�)(+(�&-!,9�)-..-6*$#&-!,9�"#,-&49�.*=&( %*3(�#,)�
-6�!.-&-!,0MN��

�

�-:(�&'(�-)(#�!%�L! $)�L# ���#.�#�8# �&!�(,)�&'(�8# 9�&'(�+-&4�!%�6!)( ,�
# +'-&(+&* (9�=!&'�#.��.4+'!$!3-+#$�+!,.& *+&�#,)�#.��'4.-+#$�6!)($9�'#.�=((,�
 (,)( ()� -)-+*$!*.0MNM��

�

�!8(�#,)��!(&&( �� !�!.(�&'(�+!,+(�&�!%�%������
%���
%! �&'(�

+!  (+&-!,�!%�&'(�(<-.&-,3�.-&*#&-!,�-,'( -&()�% !6�&'(�%#-$()�-)(!$!3-(.�!%�

6!)( ,�# +'-&(+&* (0��'(4�+$#-6�&'#&�&'(��!)( ,�6!"(6(,&9�8'-+'�$()�&!�&'(�

�# #)!<�!%�+!6�$(<�'!*.(B.-6�$(�+-&49�)-. (3# )()�&'(�+!6�$(<-&4�!%�&'(�

* =#,�%#= -+0MN���,�#))-&-!,9�&'(�-)(#�&'#&�-.�� !6!&()�=4�6!)( ,-.&�* =#,-.6�

� !�!.-,3�&'(�,(8�+-&4�#.�
.-6�$(��'#.�,("( �=((,� (#$-2()0MNO��'#&J.�8'4�

�!8(�+#$$.�&'(�+-&4�� !�!.()�=4��!)( ,�6!"(6(,&� (6#-,()�#.�#�


�.4+'!$!3-+#$�+!,.& *+&-!,0�MN���!)( ,-.6J.�� !6!&-!,�!%�&'(�-)(#�!%�&'(�


.-6�$(�+-&4��� !�!.()�=*-$)-,3.�8-&'-,�&'(�+-&4�#.�#*&!,!6!*.�!=I(+&.�

                                                
MPA��=-)09��0�O0 
MP@��=-)09��0�O0 
MN���=-)09��0��0 
MNM��=-)09��0��0 
MN���!$-,��!8(9�
�'(�� (.(,&�� =#,�� ()-+#6(,&9��()0�=4��$(<#,)( ��# #3!,,(9�M@@N9

�	
�
��	
������9�������������	
���
��	���������	
�		��	
 ���!�
,-.�(���	���	�
�#6= -)3(9��#..#+'*.(&&.9��!,)!,9��,3$#,)?��'(������ (..9��0�MNN0 
MNO��=-)09��0�MNN0 
MN���=-)09��0�MNN0 



 56 

)(&#+'()�% !6�&'(�* =#,�+!,&(<&0��.��!8(�#,)��!(&&( �-,)-+#&(X�
&'(�& #)-&-!,�

!%��!)( ,�# +'-&(+&* (�'#.�&(,)()�&!�� !)*+(�!=I(+&.� #&'( �&'#,�.�#+(.9�'#.�

=((,�'-3'$4�-,"!$"()�8-&'�� !=$(6.�!%�&'(�=*-$&�.!$-)�#,)�"( 4�$-&&$(�8-&'�

� !=$(6.�!%�&'(�*,=*-$&�"!-)0�MNP��,)( �.*+'�+- +*6.&#,+(.9�&'(4�+ -&-+-2(�

�!)( ,�# +'-&(+&* (J.�
!=I(+&�%-<#&-!,9��=4�.&#&-,3�&'#&�
'!8�&!�6#:(�#�+-&4�-%�

#$$�=*-$)-,3.�� !+$#-6�&'(6.($"(.�#.�!=I(+&.�#,)�'!8�6#,4�!=I(+&B=*-$)-,3.�

+#,�=(�#33 (3#&()�=(%! (�+!6� ('(,.-!,�%#-$.b�MNN�

� �!8(�#,)��!(&&( �+ -&-+-2(��!)( ,�# +'-&(+&* (J.�)(&#+'6(,&�% !6�&'(�

+-&4�+!,&(<&�#,)�(<-.&-,3�* =#,�%#= -+�#$.!�=4� (%(  -,3�&!�&'(�+!,+(�&�!%�

3# )(,X�&'(4�.&#&(9�
�$&'!*3'�&'(�� -,+-�$(�"-+&-6�!%��!)( ,�# +'-&(+&* (�'#.�

=((,�&'(�+-&49�-&.�%- .&�"-+&-6�8#.�.* ($4�&'(�3# )(,0�MNQ��,�&'(�& #)-&-!,#$�+-&49�

&'( (�8#.�#�+!,+( ,�%! �&'(�3# )(,�8'-+'�-.� (3# )()�&!�=(�
&'(�.*��! &�#,)�

(<&(,.-!,�!%�&'(�'!*.(0�MNA��'(�'!*.(�-.�#��# &�!%�&'(�+!,&-,*!*.�.!$-)�6#& -<�

8-&'-,�&'(�& #)-&-!,#$�+-&4�#,)�&'(�3# )(,�&'#&�-.�.*  !*,)()�=4�&'(�+!,&-,*!*.�

.!$-)9�=(+!6(.�&'(��!-,&�!%�#&& #+&-!,�#,)�+!,+(,& #&-!,�!%�%! +(.X�#.�.&#&()�

=4��!8(�#,)��!(&&( 9�
�# )(,�8#.�&!�=(�.& *+&* (�%! �&'(�(<'-=-&-!,�!%�'!*.(�

#.�("(,&0�MN@��

�!8(�#,)��!(&&( �3-"(��(  -&��-(&"($)J.��+' !()( ��!*.(�#&��& (+'&�

#,)��)8-,��*&4(,.J�� (4�L#$$.�#&��*$$#,(�#.�(<#6�$(.�!%�&8!�)-%%( (,&�.&#&(.�

!%�6-,)�V	-3* (�MO�#9�=W0MQ��	! �&'(69�-,��+' !()( ��!*.(9�
8'#&�-.�%-3* (�#,)�

8'#&�-.�3 !*,)�("#�! #&(.0�MQM��&&(,&-!,�-.�
)- (+&()�&!�&'(�=*-$&�.!$-)9��#,)�

&'(�'!*.(�#.�#�% ((.&#,)-,3�!=I(+&�-.�,!&�+!,,(+&()�&!�#,4�3 !*,)0�L'-$(9�-,�

                                                
MNP��=-)09��0�MQ�BMQM0 
MNN��=-)09��0�MQM0 
MNQ��=-)09��0�MQM0 
MNA��=-)09��0�MQM0 
MN@��=-)09��0�MQM0 
MQ���=-)09��0�MQO0 
MQM��=-)09��0�MQO0 



 57 

&'(�+#.(�!%�� (4�L#$$.9�#&&(,&-!,�-.�
&!8# )�&'(�*,=*-$&�"!-)9��8'( (�&'(�

3# )(,�#.�#�%-3* (�3 (8�!,�-&.�3 !*,)�&'#&�-.�&'(�'!*.(0MQ��

�

������� �

�

�

�,�&'-.�+!,&(<&9��!8(�#,)��!(&&( � (%( �&!��(��! =*.-( �8'!�6#:(.�#,�

#,#$!34�=(&8((,�#�=*-$)-,3�!%��!)( ,�# +'-&(+&* (�#,)�#�.!#��=*==$(X�
��

=*-$)-,3�-.�$-:(�#�.!#��=*==$(0��'-.�=*==$(�-.��( %(+&�#,)�'# 6!,-!*.�-%�&'(�

= (#&'�'#.�=((,�("(,$4�)-.& -=*&()�% !6�&'(�-,.-)(0��'(�(<&( -! �-.�&'(� (.*$&�

!%�&'(�-,&( -! 9��V	-3* (�M�B#W0MQO�� -&-+-2-,3�&'-.�#�� !#+'�!%��!)( ,�

# +'-&(+&* (�&!8# )�&'(�+-&49��!8(�#,)��!(&&( �+$#-6�&'#&�&'(�+-&4�� !6!&()�

                                                
MQ���=-)09��0�MQO0 
MQO��(��! =*.-( 9� M@�Q9�������	
 �
:��
 �������������V�!,)!,?��#4.!,�_��$# :(W9��0�
MNQ9� 5*!&()� -,� �!$-,� �!8(9� 
�'(� � (.(,&� � =#,� � ()-+#6(,&9�� ()0� =4� �$(<#,)( �
�# #3!,,(9�M@@N9
�	
�
��	
������9�������������	
���
��	���������	
�		��	
 ���!�
,-
.�(���	���	��#6= -)3(9��#..#+'*.(&&.9��!,)!,9��,3$#,)?��'(������ (..9��0�MAM0 

��������5�$���+' !()( ��!*.(9�
�& (+'&9��(  -&��-(&"($)0��

�

��������5�/��� (4�L#$$.9��*$$#,(9�
�)8-,��*&4(,.0��

�



 58 

=4�6!)( ,�# +'-&(+&* (�-.�
#,�#++*6*$#&-!,�!%�-.!$#&()�.!$-).�-,�$# 3($4�

*,6#,-�*$#&()�"!-)�MQ��#,)�&'(4�.&#&(?�

�

�#&-!,#$�(5*#$-&49�$-3'&9�#- 9�6!"(6(,&9�#.�(+&9�� !.�(+&9�'43-(,(9� (+ (#&-!,9�
#�3(,( #$�$-6�-)-&49�,!�+!,%*.-!,X�#$$�!%�&'(.(�# (�#6!,3�&'(�.�- -&*#$$4�
 (% (.'-,3�"- &*(.�!%�&'#&�+-&4�!%��!)( ,�# +'-&(+&* (�8'-+'�'#.�=((,�.!�+ *)($4�
(<�$!-&()�#,)�8'-+'9�*,'#��-$49�+#,�� ,("( �=(�=*-$&0��,)�-&� (6#-,.�&!�
+!,% !,&�&'-.�(,$-3'&(,()�#,)�.!6(8'#&�(-3'&((,&'B+(,&* 4�+!,)-&-!,�8-&'�&'(�
!��!.-&(�#,)� #&'( �6(..4�"- &*(.�!%�&'(�& #)-&-!,#$�+-&49�!%�8'-+'�+!,%$*(,+(�
#,)�+!,"( 3(,+(�# (�#6!,3�&'(�3 (#&(.&�=(,(%-&.0MQP�

�

� �,�&'-.�+!,&(<&9��!8(�#,)��!(&&( �-,& !)*+(��-3("#,!�-,�&'(�8(.&B

.!*&'8(.&�!%��-$#,�#.�#,�(<#6�$(�!%�& #)-&-!,#$�+-&49� (� (.(,&-,3�&'(� ("( .(�

!%�&'(�#&&-&*)(�!%��!)( ,�# +'-&(+&* (�&!8# ).�&'(�+-&49�V	-3* (�M�B=W0�	! �

&'(69��!)( ,�+-&4�
 (� (.(,&.�,!&'-,3�6! (�&'#,�#�)(6!$-&-!,�!%��*=$-+�

$-%(0�MQN��,�&'(�!&'( �'#,)9�-,�&'(�& #)-&-!,#$�+-&49�&'(�+!,&-,*!*.�%#= -+�!%�

=*-$)-,3.�-.�
% ((�% !6�&'(�6!.&�!%�&'(�)-+&#&(.�!%�%*,+&-!,�#,)�-.9�

+!  (.�!,)-,3$49�#"#-$#=$(�%! �&'(�#++!66!)#&-!,�!%�#$$�:-,).�!%�& #,.-(,&�

$!+#$�*.(.0�MQQ�

 

 

��������>�$���$#,��!-.-,9��# -.9��(��! =*.-( 0��

 

                                                
MQ���=-)09��0�MAQ0 
MQP��=-)09��0�M@M0 
MQN��=-)09��0�M@�0 
MQQ��=-)09��0�M@�0 



 59 

 

��������>�/���-3("#,!9�8(.&B.!*&'8(.&�!%��-$#,0��

�

�! (!"( 9��!8(�#,)��!(&&( �+$#-6�&'#&�!,(�!%�&'(�=(.&�(<#6�$(.�&'#&�

 (� (.(,&�&'(�"- &*(.�!%�& #)-&-!,#$�+-&4�-.�&'(�+-&4�!%��!6(9�V	-3* (�MPW0MQA�

�'(4�.&#&(9�
	! �'( (�8(�# (�� (.(,&()�8-&'�&'(�3 (#&( ��# &�!%�&'(�.&! 4X�#�

6! (�! �$(..�*,-%! 6�+(-$-,3�'(-3'&X�#�)(,.(�6#& -<9�&-..*(9�! �&(<&* (9�% !6�

!*&�!%�8'-+'� ($#&-"($4�,(*& #$�%-($)�+( &#-,�.�#+(.�# (�.*=& #+&()�#,)�+( &#-,�

!=I(+&.�# (�#$$!8()�&!�( *�&0�MQ@�

�

                                                
MQA��=-)09��0�M@N0 
MQ@��=-)09��0�M@N0 



 60 

�

��������?���!6(9�"-(80��

�

�

�"70$��&"#�"'��6"��")�+&.���$)�!�"#$+�$#)��")��#���!��&�

�

�!8(�#,)��!(&&( �+ -&-+-2(�#,)�)-.+*..�6!)( ,�#,)�& #)-&-!,#$�#&&-&*)(.�

#,)�� !�!.(�#�,(8�.& #&(34�%! �!"( +!6-,3�&'(�-,'( (,&�� !=$(6.�!%�

+!,&(6�! # 4�* =#,��$#,,-,30��'(4�-,& !)*+(�#�6(&'!)�!%�%-3* (B3 !*,)��$#,�

 (#)-,3�!%�* =#,�$#4!*&�&!� ("(#$�&'(�+!,&-,*-&4�#,)�+'#,3(�!%�&'(�+-&40��&�&'-.�

�!-,&9�8'#&��!%%:#�.#4.�%! �%-3* (B3 !*,)� ($#&-!,.'-��6#4�=(�'-3'$-3'&()X�
-,�

+!,.-)( -,3�&'(�%-3* (B3 !*,)� ($#&-!,.'-��-&�-.�!="-!*.�&'#&�&'( (�-.�#�

+!,,(+&-!,�=(&8((,�&'-,3.�#,)�%-3* (.�!,�&'(�!,(�'#,)�#,)�3 !*,)�#,)�



 61 

% #6(8! :�!,�&'(�!&'( 0�MA���,�#))-&-!,9�'(�.&#&(.�&'#&�#,!&'( �=#.-+�

+'# #+&( -.&-+�!%�&'-.� ($#&-!,.'-��-.�&'#&�&'(�%-3* (�$-(.�*�!,�&'(�3 !*,)9�

V	-3* (�MNB#9�=W0MAM��'#&�-.9�&'(�(<-.&(,+(�!%�%-3* (�#,)�-&.�+'# #+&( -.&-+.�

)(�(,).�*�!,�&'(�3 !*,)9�!,�8'-+'�&'(�%-3* (�#��(# .0��'(�3 !*,)�.( "(.�#.�

#�% #6(8! :�-,�8'-+'�&'(�%-3* (�-.�.*��! &()�#,)�&'( (=4�)(&( 6-,(.�&'(�

%-3* (0��,�.*+'�#� ($#&-!,.'-��-&�-.�&'(�%-3* (�&'#&�8(�# (�+!,+( ,()�8-&'9�&'(�

%-3* (�8(�# (� (6(6=( -,3�#,)�,!&�&'(�3 !*,)0MA���'*.�8(�%-,)�#�=(3-,,-,3�!%�

&'(�&'-,3B,!,B&'-,3�)-%%( (,+(�-,�&'(�%-3* (B3 !*,)�# &-+*$#&-!,�!%�&'(�%-($)0MAO��

�(.&#$&��.4+'!$!34�= -,3.�&!�$-3'&�&'(�+!66*,-+#&-!,�=(&8((,�%-3* (�#,)�

3 !*,)9�#,)� ("(#$.�&'(- �+!,,(+&(),(..0��$&'!*3'�&'(4�+!*$)�=(��( +(-"()�#.�

.(�# #&(�-,�#�8'!$(9�&'(- ��( +(�&-!,�-.�)(�(,)(,&�!,�(#+'�!&'( 0�L'#&�6#:(.�

&'(�%-3* (��( +(-"()�#.�#�%-3* (�-.�-&.�3 !*,)�! �% #6(8! :9�.!�&'( (�-.�#�

)-#$(+&-+#$� ($#&-!,.'-��=(&8((,�&'(60��,�.*+'�#� ($#&-!,.'-��&'(�%-3* #$�

#.�(+&.�+#,,!&�=(�#=.& #+&()�% !6�&'(�+!,&(<&�!%�&'(�8'!$(�#,)�&'(�%-3* (�! �

&'(�3 !*,)�+#,,!&�=(�("#$*#&()�.(�# #&($40�

�

�

��������:�$���*=-,��#.(�-,)-+#&-,3�	-3* (B3 !*,)�� -,+-�$(�!%��(.&#$&��'(! 40��

                                                
MA���* &��!%%:#9�M@QA9����������	
��
�	����
�	���������V�(8��! :?��# +!* &9�� #+(�#,)�
L! $)9��,+0W9��0�MA�0 
MAM��=-)09��0�MA�0 
MA���=-)09��0�MAN0 
MAO��=-)09��0�MAN0 



 62 

�

��������:�/��	-3* (B3 !*,)�� -,+-�$(?��'(�=$#+:�#,)�8'-&(�%-3* (.�)-%%( �-,�
.'#�(�#$.!9��J.�".0�$(#"(.9�=*&�&'(� (.�(+&-"(�3 !*,).�# (�6*+'�6! (�.-6-$# �
&!�(#+'�!&'( 9�=!&'�=(-,3�.& -�(.9�&'(�=$#+:�!,(�!,�-&.�$!8( �.-)(�=!*,)()�=4�#�
.-,*!*.�$-,(0��

�

�!8(J.�#,)��!(&&( J.�+ -&-+-.6�!%�6!)( ,-.&�* =#,-.6�+#,�=(�=(.&�

*,)( .&!!)�&' !*3'�-&.�%-3* (B3 !*,)� (#)-,30��6�'#.-2-,3�&'(�.-3,-%-+#,+(�!%�

# +'-&(+&* #$�!=I(+&9�6!)( ,-.6�)-. (3# ).�&'(�)-#$(+&-+#$� ($#&-!,.'-��

=(&8((,�%-3* (�#,)�3 !*,)9� (3# )-,3�&'(�3 !*,)�#.�#�+!,&-,*!*.�"!-)�&'#&�

'#.�,!� (#$�+!,& -=*&-!,�&!�&'(�%-3* (0��,�&'(�!&'( �'#,)9�%-3* (B3 !*,)�

 (#)-,3�!%�&'(�& #)-&-!,#$�+-&4�.'!8.�&'(�.-3,-%-+#,+(�!%�&'(� ($#&-!,.'-�.�

=(&8((,�# +'-&(+&* #$�!=I(+&.�-,.&(#)�!%�&'(�!=I(+&.�&'(6.($"(.0��

�,�&'(- �%-3* (B3 !*,)� (#)-,39��!8(�#,)��!(&&( �+!6�# (�&8!�

# +'-&(+&* #$�-6#3(.�!%�&'(�+-&4?�&'(�& #)-&-!,#$�+-&49�8-&'�-&.�!�(,�.�#+(.�


+# "()�!*&�!%�#�.!$-)�6#..��#,)�6!)( ,�+-&4�8-&'�-&.�-.!$#&()�=*-$)-,3.�

.&#,)-,3�% ((�-,�!�(,�.�#+(9�V	-3* (�MQB#9�=W0�

�



 63 

�

��������@�$��	-3* (B3 !*,)� (#)-,3�!%��%%-2-��#$#+(?�� =#,�"!-)�=(+!6(.�&'(�
%-3* (�&'#&�$-(.�*�!,�&'(�3 !*,)�!%�&'(�+!,&-,*!*.�.!$-)0��
�

�

�

��������@�/��	-3* (B3 !*,)� (#)-,3�!%��# .(-$$(��$!+:?��!$-)�!=I(+&�=(+!6(.�
&'(�%-3* (�&'#&�$-(.�*�!,�&'(�3 !*,)�!%�&'(�+!,&-,*!*.�"!-)0�
�

�'(�%-3* (B3 !*,)��$#,�!%�&'(�& #)-&-!,#$�+-&4� ("(#$.�&'(�=#$#,+(�

=(&8((,�-&.�.!$-).�V=*-$)-,3.W�#,)�"!-).�V!�(,�.�#+(W0��&�+!*$)�#$.!�=(� (#)�#.�



 64 

 ("( .()9�&'(�"!-).�#+&-,3�#.�.(�# #&(�%-3* (.�#,)�.!$-).�#.�#�+!,&-,*!*.�

=#+:3 !*,)0��8!B)-6(,.-!,#$� (� (.(,&#&-!,�!%�%-3* (B3 !*,)��$#,�#$$!8.�

 (#)-,3�!%�&'(�& #)-&-!,#$�+-&4�#.�#��#&&( ,�!%�=*-$)-,3.�#,)�!�(,B.�#+(.0��(-,3�

 ($#&()�&!��(.&#$&�� -,+-�$(.9�&'(�& #)-&-!,#$�+-&4� (%$(+&.�&'(� ($#&-!,.'-�.�

=(&8((,�!=I(+&.� #&'( �&'#,�!=I(+&.�&'(6.($"(.0�

��'(�-)(#$�+-&4�� !�!.()�=4�6!)( ,�* =#,-.6�� !I(+&()�
&'(�

 ((.&#=$-.'6(,&�!%�#,�*,#)*$&( #&()�,#&* #$�.(&&-,3X��,#&* (�8#.�� !�!.()�&!�

(<-.&�8-&'-,�&'(�* =#,�$-%(0MA���++! )-,3$49�=*-$)-,3.�8( (�� !�!.()�&!�=(�

+!,.& *+&()�'#"-,3�6-,-6*6�+!,&#+&�8-&'�&'(�3 !*,)�#,)�!�(,�!,�#$$�.-)(.�

#,)�.*  !*,)()�=4�$#,).+#�(0��'(4�8( (� (3# )()�#.�)(&#+'()�!=I(+&.�8-&'-,�

&'(�+-&40��.�.&#&()�=4��!8(�#,)��!(&&( 9�
&'( (�-.�&!�=(�-,& !)*+()�#�"-.-=$(�

#,)� #&-!,#$�(5*#$-&4�!%��# &.B�#,�(5*#$-&4�8'-+'�-,.-.&.�*�!,�!�(,,(..�#,)�-.�

 (#)-$4�&!�=(�-,&( � (&()�#.�=!&'�+#*.(�#,)�(%%(+&�!%�#,4�+!,)-&-!,�!%�'*6#,(�

8($$B=(-,30�MAP��,�!&'( �8! ).9�-&�8#.�#-6()�&!�(.&#=$-.'�#�
6! #$$4�#,)�

'43-(,-+#$$4��+$(#,�(,"- !,6(,&�=4�&'(�6!)( ,-.&��$#,,-,3�-,��$#+(�!%�&'(�

(<-.&-,3�* =#,�+!,&(<&9�V	-3* (�MAB#9�=W0MAN��'*.9�8-&'-,�&'(�+-&4�.& *+&* (9�

&'( (�-.�,!�+!,& -=*&-!,�!%�&'(�=*-$)-,3.�&!�&'(�* =#,�&(<&* (X�&'#&�-.�8'4�&'-.�

.-&*#&-!,�-.�+#$$()�#,�* =#,�+ -.-.�#,)�
� ()-+#6(,&�!%�&'(�&(<&* (��=4�

�!8(0MAQ��

�

�

                                                
MA���!$-,��!8(�#,)�	 ()��!(&&( 9�M@QA9�%������
%����V�#6= -)3(9��#..?������ (..W9��0�
PM0 
MAP��=-)09��0�P�0 
MAN��=-)09��0�PM0 
MAQ��=-)09��0�P�0��'-.��' #.(�-.�&#:(,�% !6�&'(�&-&$(�!%�&'- )�.(+&-!,X�
� -.-.�!%�&'(�
�=I(+&?�� ()-+#6(,&�!%��(<&* (��!%�%������
%���
(�
�!$-,��!8(�#,)�	 ()��!(&&( 0 



 65 

�

�

�

�

�!)( ,�# +'-&(+&* (J.�!=I(+&�%-<#&-!,�V&'(�!=I(+&�8'-+'�-.�,!&�#,�!=I(+&W�-.�!* �
� (.(,&�+!,+( ,�!,$4�-,�.!�%# �#.�-&�-,"!$"(.�&'(�+-&49�&'(�+-&4�8'-+'�8#.�&!�
=(+!6(�("#�! #&()0�	! 9�-,�-&.�� (.(,&�#,)�*,("#�! #&()�%! 69�&'(�+-&4�!%�
6!)( ,�# +'-&(+&* (�=(+!6(�#�+!,3( -(.�!%�+!,.�-+*!*.$4�)-.�# #&(�!=I(+&.�-.�
5*-&(�#.�� !=$(6#&-+#$�#.�&'(�& #)-&-!,#$�+-&4�8'-+'�-&�'#.�.!*3'&�&!� (�$#+(0MAA�

�

� �.�#�+!,.(5*(,+(�!%�&'(�6!)( ,-.&�#&&-&*)(.�&!8# ).�* =#,-.6��-,�$#&(�

%! &-(.9�+!,.-)( #&-!,�!%�&'(�
+-&4�+! (��=(+#6(�#�� !6-,(,&�-..*(�8'-+'�-.�

=(.&�-$$*.& #&()�-,��(��! =*.-( J.�� !�!.#$�%! ��&0�-Y�V	-3* (�M@B#9=W0��*&�-,�

.�-&(�!%�&'(� ("-.-!,-.&�#&&(6�&.�!%�6!)( ,-.69�
-&.�%#-$* (�&!� (6#-,�*, (#$�

$-:(�#�.&#3(�.(&�+!,&-,*()�&!��( .-.&0�MA@��!8(�+$# -%-(.�&'-.��!-,&�=4�+!6�# -,3�

�(��! =*.-( J.�� !�!.#$�%! ��&0�-Y�8-&'��# $!8��(8��!8,��5*# (9�V	-3* (�MNB

+W?�

�

                                                
MAA��=-)09��0�PA0 
MA@��=-)09��0�PA0 

��������-�$���$#+(�)(.��!.3(.�
V�$#+(��!4#$(W9��# -.9�VMQO@W0��

��������-�/���-$$(��#)-(*.(9��(��! =*.-( 9�
VM@O�W0��

 



 66 

�

��������4�$�� !I(+&�%! ��-&4��(,& (�!%��#-,&B-Y9��(��! =*.-( 9�VM@�PW0��

�

�

��������4�/��(��! =*.-( 9��&0�-Y9�M@�PT�N0�

�



 67 

�

��������4� ���# $!8��(8��!8,9��# :(&��5*# (�VM@P�W0��

�

�!!.($4�#  #,3()�V�&0�-YW�.!�#.�&!�-,.-,*#&(�.!6(�,!&-!,.�!%�+(,& #$-&4�#,)�
'-( # +'49�&!�.&-6*$#&(�.!6(�"( .-!,�!%�
&!8,�+(,& (��! �.& *+&* ()�
 (+(�&#+$(000��&0�-Y�-$$*.& #&(.�&'(�)-$(66#�!%�&'(�% ((�.&#,)-,3�=*-$)-,39�&'(�
.�#+(�!++*�-( �#&&(6�&-,3�&!�#+&�#.�.�#+(�)(%-,( 000��&��# $!89�8'#&�!,(�-.�
=(-,3�!%%( ()�-.�#�
 (#$��#,)�$-&( #$�6# :(&��$#+(000�&'(��# $!8�&!8,�.5*# (9�
.*��!.()�&!�=(�&'(�#*&'(,&-+�&'-,3�-&.($%0M@��

�

� ��!6�# -,3��&0�-Y�8-&'�& #)-&-!,#$�+-&4�-,�&( 6.�!%� ($#&-!,.�!%�.!$-).B

"!-).�-,�&'(�* =#,�+!,&(<&9� (.*$&.�-,�)-%%( (,&� (#)-,3.�!%�* =#,�&(<&* (9�

8'-+'��!-,&�&!�)-%%( (,&�&4�(.�!%�.�#&-#$�! 3#,-2#&-!,.9�V	-3* (���B#9�=W0��

�

�

�

                                                
M@���!$-,��!8(�#,)�	 ()��!(&&( 9�M@QA9�%������
%����V�#6= -)3(9��#..?������ (..W9���0�
PABNM0 



 68 

�

��������9�$��� !I(+&�%! ��-&4��(,& (�!%��#-,&B-Y9��(��! =*.-( 9�VM@�PW0��

�

�

��������9�/��	-3* (B� !*,)��$#,9��# 6#0��

�



 69 

�'(�!,(�-.�#$6!.&�#$$�8'-&(9�&'(�!&'( �#$6!.&�#$$�=$#+:?�&'(�!,(�#,�
#++*6*$#&-!,�!%�.!$-).�-,�$# 3($4�*,6#,-�*$#&()�"!-)9�&'(�!&'( �#,�
#++*6*$#&-!,�!%�"!-).�-,�$# 3($4�*,6#,-�*$#&()�.!$-)X�#,)�-,�=!&'�+#.(.9�&'(�
%*,)#6(,&#$�3 !*,)�� !6!&(.�#,�(,&- ($4�)-%%( (,&�+#&(3! 4�!%�%-3* (B-,�&'(�
!,(��(0���9�-,�&'(�!&'( �	����0M@M�

��

� �!8(�.&#&(.?�

�

�( '#�.�&'(�)-"! +(�!%�!=I(+&�% !6�&(<&* (9�&'(� (.*$&.�!%�&'(�#= *�&�
� !+$#6#&-!,�!%�!=I(+&�#,)�&'(,�&'(�#&&(6�&9�!*&�!%�#� (�( &! 4�!%�-)(#$-2()�
!=I(+&.9�&!�-,.-,*#&(�.!6(�"( .-!,�!%�&!8,�+(,&( �#.�.& *+&* ()� (+(�&#+$(9�
+!*$)�,!&�=(�=(&&( �-$$*.& #&()�&'#,�=4��(��! =*.-( J.��$#,�%! ��&0B-Y�#,)�-&.�
+!6�# -.!,�8-&'�#,�#( -#$�"-(8�!%�&'(���#,-.'�&!8,�!%��-&&! -#0M@��

�

�

������������$#2#��#I! 9��-&&! -#0��

�

� �!8(�)(�-+&.�&'(�& #)-&-!,#$�+-&4�=4� (%(  -,3�&!��-&&! -#�#.�
#�8'!$$4�

(,+$!.()�(,"- !,6(,&�8'-+'�-.�4(&�#=$(�&!�#++(�&�!*&.-)(�� (..* (.�#,)�&!�

)($-"( �%* &'( �� (..* (.�!%�-&.�!8,9�V	-3* (��MW0�M@O��!8("( 9�#&��&0B-Y9�
&'(�

)-$(66#�!%�!=I(+&B=*-$)-,3��� !6!&()�=4��!)( ,�# +'-&(+&* (�-.�(<'-=-&()9�#.�

                                                
M@M��=-)09��0�N�0 
M@���!$-,��!8(9�
�'(�� (.(,&�� =#,�� ()-+#6(,&9��()0�=4��$(<#,)( ��# #3!,,(9�M@@N9

�	
 �
 ��	
 ������9� ������������	
 ���
 ��	���������	
 �		��	
  ���!�
 ,-.�(���	���	�
�#6= -)3(9��#..#+'*.(&&.9��!,)!,9��,3$#,)?��'(������ (..9���0����B���0 
M@O��=-)09��0����0 



 70 

&'(�=*-$)-,3.�# (�)(&#+'()�% !6�&'(�* =#,�+!,&(<&9�#,)�#=.& #+&()�% !6�&'(�

!*&.-)(�� (..* (.�!%�&'(�+-&40�M@���!,.-)( -,3�&'(.(�(<#6�$(.9��!8(�.&#&(.�

&'#&�&'(�+!,& #.&-,3�#.�(+&.�!%�&'(.(�&8!�#&&-&*)(.�+#,�=(�=(.&�(<�$#-,()�=4�

+!6�# -,3�
#�.!$-)�#,)�"!-)�!%�#$6!.&�-)(,&-+#$�� !�! &-!,.0�M@P��,�&'-.�

 (.�(+&9�'(�+!6�# (.��(��! =*.-( J.��,-&Y�)J�#=-&#&-!,�#&��# .(-$$(.�#,)�

�-! 3-!��#.# -J.��#$$( -#�)(3$-��%%-2-�#&�	$! (,+(�V	-3* (���B#9�=W0��(�+$#-6.9�
�%�

&'(��%%-2-�-.��# .(-$$(.�&* ,()�-,.-)(�!*&9�-&�-.�#$.!�"!-)�=(+!6(�%-3* #&-"(9�

#+&-"(9�#,)��!.-&-"($4�+'# 3()0�M@N�	! �&'(�+#.(�!%��#.# -J.��%%-2-9��!8(�.&#&(.?�

�

��+(,& #$�"!-)B%-3* (9�.&#=$(�#,)�!="-!*.$4��$#,,()�8-&'9�=4�8#4�!%�(,&!* #3(9�
#,�-  (3*$# �=#+:*��8'-+'�6#4�=(�$!!.(�#,)� (.�!,.-"(�&!�+$!.(�+!,&(<&?�#�
.&-�*$#&-!,�!%�#,�-)(#$�8! $)�#,)�#,�(,3#3(6(,&�!%�(6�- -+#$�+- +*6.&#,+(X�
*,$-:(�&'(��,-&Y9�&'(��%%-2-�6#4�=(�.((,�#.� (+!,+-$-,3�&'(6(.�!%�.($%B+!,.+-!*.�
! )( �#,)�.�!,&#,(!*.� #,)!6,(..�#,)9�8'-$(�-&�#++(�&.�&'(�(<-.&-,39�=4�#$.!�
� !+$#-6-,3�&'(�,(89�&'(��%%-2-�6#4�=(�.#-)�&!�+!,%( �#�"#$*(��*�!,�,(8�#,)�
!$)0�� =#,-.&-+#$$4�-&�-.�%# �6! (�#+&-"(0M@Q�

�

� �'(� ($#&-!,�!%�.!$-).�#,)�"!-).�-,�6!)( ,�#,)�& #)-&-!,#$�+-&4�[-,�%#+&B�

 (%$(+&.�&!&#$$4�)-.&-,+&�#�� !#+'(.�&!�.!+-#$�.& *+&* (0�	! ��!8(9�8'-$(�

�# .(-$$(.�� !6!&(.�#�
� -"#&(�#,)�#&!6-2()�.!+-(&4��(,%! +-,3�-&.�!=I(+&�

5*#$-&49�&'(��%%-2-� (� (.(,&.�#�6! (�
+!$$(+&-"(�.& *+&* (��=!&'�#.�!=I(+&�#,)�

.�#+(�)(%-,( 0M@A��'#&�-.9�-,�6!)( ,�+-&49�8'( (�#�=*-$)-,3�-.�+!,.-)( ()�#.�#�

.!$-)�+!6�#+&�%-3* (�-,�* =#,�&(<&* (9�&'( (�-.�$(..��*=$-+�+!66*,-+#&-!,0��.�

-,�&'(�+#.(�!%��$#,��!-.-,�#,)T! ��# .(-$$(.9��,-&Y�)J�#=-&#&-!,�VM@�NW�=4��(�

�! =*.-( 9�&'(�& (#&6(,&�!%�!�(,�.�#+(�-.�-)(,&-+#$�#,)�&'( (�-.�,!� (.�!,.(�

&!�&'(�(<-.&-,3�.-&(0M@@��,�&'(�+!,& # 49�-,�& #)-&-!,#$�+-&4�&'(�6#..�!%�=*-$)-,3.�

+ (#&(.�#�3 !*,)�&'#&�%#+-$-&#&(.�+$!.(�-,&( #+&-!,�=(&8((,��(!�$(�#,)�#�

                                                
M@���=-)09��0����0 
M@P��=-)09��0����0 
M@N��=-)09��0���A0 
M@Q��=-)09��0���A0 
M@A��=-)09��0���A0 
M@@��((��(��! =*.-( J.�� !�!.#$�%! ��!.+!8�� !I(+&�%! �&'(��#$#+(�!%��!"-(&.�VM@OMW9�#.�
#,�(<#6�$(�!%�#,�#&&-&*)(�8'-+'�'#.�,!� (.�!,.(�&!�&'(�.-&(0 



 71 

+!$$(+&-"(�.!+-#$�.& *+&* (9�#.��!-,&()�!*&�=4��!8(�#,)��!(&&( �8-&'� (%( (,+(�

&!��%%-2-9�	$! (,+(�(<#6�$(0�

�

�

����������$��	$! (,+(9��%%-2-9��$#,0��

�

�

����������/���(��! =*.-( �?��# .(-$$(9��,-&Y�)J�#=-&#&-!,9�M@�N9�.-&(��$#,0��



 72 

�

� L-&'� (%( (,+(�&!�&'(�+!6�# -.!,�!%�&'(�6!)( ,�#,)�& #)-&-!,#$�+-&4�-,�

&( 6.�!%�&'(�)-%%( (,&�& (#&6(,&.�!%�
=*-$)-,3�6#..9��#�"( 4�-6�! &#,&�

!=.( "#&-!,�-.�6#)(�=4��!8(�#,)��!(&&( X�6!)( ,�# +'-&(+&* (� (I(+&.�&'(�

.46=!$-+9�+!66*,-+#&-"(�#.�(+&.�!%�=*-$)-,3.�-,�&'(�* =#,�+!,&(<&0�����,�&'(�

& #)-&-!,#$�+-&49�-,.&(#)�!%�&'(�=*-$)-,3.9�&'(�*,=*-$&�"!-)�&#:(.�&'(�.+(,(�#,)9�

&'(�=*-$)-,3.��( %! 6�#,)�+!66*,-+#&(�8-&'�&'(�(<-.&-,3�+!,&(<&�#.�#,�-,%-$$�-,�

&'(�* =#,�&(<&* (0��.�#�.*66# 4�!%�&'(�# &-+$(�
� -.-.�!%�&'(��=I(+&?�

� ()-+#6(,&�!%��(<&* (���!8(�#,)��!(&&( �.&#&(?�

�

�&�-.�'( (�� !�!.()�&'#&� #&'( �&'#,�'!�-,3�#,)�8#-&-,3�%! �&'(�8-&'( -,3�#8#4�
!%�&'(�!=I(+&000�-&�6-3'&�=(�I*)-+-!*.9�-,�6!.&�+#.(.9�&!�#$$!8�#,)�(,+!* #3(�&'(�
!=I(+&�&!�=(+!6(�)-3(.&()�-,�#�� ("#$(,&�&(<&* (�! �6#& -<0��&�-.�%* &'( �
.*33(.&()�&'#&�,(-&'( �!=I(+&�,! �.�#+(�%-<#&-!,�# (9�-,�&'(6.($"(.9�#,4�$!,3( �
 (� (.(,&#&-"(�!%�"#$*#=$(�#&&-&*)(.0��'(�!,(�6#49�-,)(()9�+'# #+&( -2(�&'(�
,̀(8J�+-&4�#,)�&'(�!&'( �&'(�!$)X�000&'(�.-&*#&-!,�&!�=(�'!�()�%! �.'!*$)�=(�
 (+!3,-2()�#.�!,(�-,�8'-+'�=!&'�=*-$)-,3.�����.�#+(.�(<-.&�-,�#,�(5*#$-&4�!%�
.*.&#-,()�)(=#&(0���)(=#&(�-,�8'-+'�"-+&! 4�+!,.-.&.�-,�(#+'�+!6�!,(,&�
(6( 3-,3�*,)(%(#&()9�&'(�-6#3-,()�+!,)-&-!,�-.�#�&4�(�!%�.!$-)B"!-)�)-#$(+&-+�
8'-+'�6-3'&�#$$!8�%! �&'(�I!-,&�(<-.&(,+(�!%�&'(�!"( &$4��$#,,()�#,)�3(,*-,($4�
�$#,,()9�!%�&'(�.(&B�-(+(�#,)�&'(�#++-)(,&9�!%�&'(��*=$-+�#,)�&'(�� -"#&(9�!%�&'(�
.&#&(�#,)�&'(�-,)-"-)*#$0��M��
�

��!8(�#,)��!(&&( �-,+$*)(�-,�&'(- �.!$-)B"!-)�#,#$4.(.�8-&'� (%( (,+(�&!�

%-3* (B3 !*,)�� -,+-�$(.9�&8!�#,+-(,&�* =#,�&4�!$!3-(.�#.�+!,& #.&-,3�6!)($.X�


#+ !�!$-.��"( .*.�
%! *60�����	! �&'(69�8'-$(�#,+-(,&�� ((:�#+ !�!$-.�.&#,).�

#.�#�3 !*��!%�.!$-)�!=I(+&.�-,�&'(�* =#,�"!-)9��!6#,�%! *6�+ (#&(.�#,�* =#,�

"!-)�8-&'-,�&'(�+!,&-,*!*.�* =#,�.!$-)9�V	-3* (��OB#9�=9���W0��,�!&'( �8! ).9�-,�

�!6(9�8-&'-,�&'(�.!$-)�6#..�!%�=*-$)-,3.�&'#&�+!,.&-&*&(.�#�+!,&-,*!*.�3 !*,)9�

&'(�* =#,�"!-).�# (�-,&( � (&()�#.�%-3* (.0��'(�	! *6�!%�� !I#,�-,��!6(�#,)�

�%%-2-��#$#+(�-,�	$! (,+(�# (�&8!�(<#6�$(.�!%�.*+'�* =#,�"!-).�&'#&�# (�

�( +(-"()�#.�%-3* (.�8-&'-,�&'(�* =#,�.& *+&* (9�8'( (�&'(�+!,&(<&*#$�%! +(.�!%�

                                                
�����!$-,��!8(�#,)�	 ()��!(&&( 9�M@QA9�%������
%����V�#6= -)3(9��#..?������ (..W9��0�
NP0 
��M��=-)09��0�AO0 
�����=-)09��0�AO0 



 73 

&'(�+-&4�+!,+(,& #&(9�V	-3* (�MAW0��,�&'(�+#.(�!%�#,+-(,&�� ((:�#+ !�!$-.9�&'(�

#+ !�!$-.�#.�#�3 !*��!%�&' ((�)-6(,.-!,#$�.!$-)�!=I(+&.�-.��( +(-"()�#,)�

-,&( � (&()�#.�%-3* (.�8-&'-,�#�+!,&-,*!*.�* =#,�"!-)�#.�&'(�3 !*,)9�V	-3* (�

�O�=W0����

�

�

��������5�$���,+-(,&�� ((:��+ !�!$-.9��&'(,.0��.�.((,�-,�&'-.��'!&!3 #�'9�
#+ !�!$-.�#.�&'(�.!$-)�!=I(+&�-.��( +(-"()�&' ((B)-6(,.-!,#$$4�#.�&'(�%-3* (�
8-&'-,�&'(�* =#,�.& *+&* (0�
�



 74 

�

��������5�/���-(8�!%��+ !�!$-.�% !6�&'(�+-&4�+(,&( 9��&'(,.0��

�

�

��������>�$���'(��!6#,�%! *6X��'(�	! *6�!%�� !I#,�-,��!6(0��

� �

�

�

�

�



 75 

�

��������>�/���($#&-!,�=(&8((,�.!$-).�#,)�"!-).�-,�&'(�* =#,�&(<&* (�!%��!6(0��

�

�.�-&�-.�6(,&-!,()9�&'(�%-3* (B3 !*,)�-.�)(%-,()�#.�#�%-($)�+!,)-&-!,�-,�

8'-+'�%! +(.�# (�-,'!6!3(,(!*.$4�)-.& -=*&()�#,)�+!,+(,& #&()�#&�+( &#-,�

$!+#&-!,.�8-&'-,�&'(�%-($)0��&�6#4�=(�.&#&()�&'#&9�%-3* (B3 !*,)�+!,)-&-!,�-,�&'(�

& #)-&-!,#$�+-&49�8'-+'�(6( 3(�% !6�&'(�)-#$(+&-+#$� ($#&-!,.'-��=(&8((,�.!$-).�

#,)�"!-).9�6#4�=(�)(%-,()�#.�#�%-($)�+!,)-&-!,�&'#&�8-$$�=(�)-.+*..()�-,�)(&#-$�

-,�&'(�%!$$!8-,3��# &.�!%�&'(� (.(# +'0��!8(�#,)��!(&&( J.�#,#$4.(.�# (�*,-5*(�

(<#6�$(.�&'#&� ("(#$�&'(� ($("#,+(�!%�&'(�%-($)�+!,+(�&�#,)��(.&#$&�� -,+-�$(.�

%! �*,)( .&#,)-,3�&'(�.& *+&* (.�!%�&'(�& #)-&-!,#$�#,)�6!)( ,�+-&-(.0��

�

�

�(���"#!�70"�$�%���!%�

�

�(+(,&$49�&'(�+!,+(�&�!%�%-($)�'#.�.&# &()�&!�!++*�4�#�.-3,-%-+#,&��$#+(�

-,�&'(�%-($).�!%�# +'-&(+&* (�#,)�* =#,-.60��( (���8!*$)�$-:(�&!�)8($$�!,�&'(�



 76 

+!,)-&-!,.�&'#&�'#"(� (,)( ()�&'(�+!,+(�&�!%�%-($)�-,�# +'-&(+&* (�#,)�

* =#,-.6�.!�-6�! &#,&0��+&*#$$49�-&�-.�=#.-+#$$4� ($#&()�8-&'�&'(�+'#$$(,3(.�!%�

6(& !�!$-&#,�+-&-(.�#,)�6(& !�!$-&#,�+*$&* (0��.��#.:-#��#..(,�.&#&(.�-,�'( �

=!!:����
��(��
%���9�#�,(8�8! $)�! )( �#,)�,(8�&4�(.�!%�! 3#,-2#&-!,#$�

* =#,�.& *+&* (.�'#"(�=(+!6(�)!6-,#,&�)*(�&!�&'(�#)"#,+(.�-,��

&($(+!66*,-+#&-!,.9�-,%! 6#&-!,�&(+',!$!3-(.�#,)�-,% #.& *+&* #$�,(&8! :.9�

#,)�&'(- �-,+ (#.-,3�-,%$*(,+(�-,�&'(�%! 6#&-!,�!%�+!,&(6�! # 4�6(& !�!$-&#,�

+-&-(.0��O��(%(  -,3�&!�&'(�+'#,3(.�-,�&'(�8! $)�(+!,!64�=4�&'(�$#&(���&'�

+(,&* 49��$(I#,) !��#( #��!$!�.&#&(.�-,�'-.�# &-+$(9
)����
���
��
%���	�
���


��������
)�����>�����
��
��'�����
%�������	!9�&'#&�
* =#,�&!�!3 #�'-(.�

(,&( ()�#��( -!)�!%� #)-+#$� (.& *+&* -,3�8'-+'�+'# #+&( -2(.�&'(�� !)*+&-!,�!%�

.�#+(�&!�&'(�� (.(,&�)#40������++! )-,3$49�'(�+$#-6.�&'#&�-,�&'-.��( -!)�!%�

 (.& *+&* -,39�&'( (�'#"(�=((,�+( &#-,�& #,.%! 6#&-!,.�-,�&'(�%-($).�!%��!$-&-+.9�

+*$&* (9�+!66*,-+#&-!,�#,)�-,%! 6#&-!,�&(+',!$!3-(.9�8'-+'�'#"(�#$.!�

#%%(+&()�#,)�& #,.%! 6()�%! 6#&-!,�!%�+!,&(6�! # 4�+-&-(.0��P��

�!$!�6#:(.�#�+!6�# -.!,�=(&8((,�&'(�6!)( ,�#,)�+!,&(6�! # 4�

+-&-(.��#,)� (6# :.�&'#&�8'-$(�6!)( ,�+-&4�'#)�#�
.&#=-$-&4�!%�&'(�(+!,!6-+�

#,)�� !)*+&-"(�.& *+&* (9�&'(�'!6!3(,(-&4�!%�&'(�+!,.& *+&-"(�&(+',-5*(.�#,)�

&'(�*,-%! 6-&4�!%�&'(�.!+-#$�+!6�!.-&-!,9��8'-+'�8( (� (%$(+&()�#.�
.&#=$(9�

'!6!3(,(!*.9�+!,&-,*!*.�#,)�'-( # +'-+�.�#&-#$�#,)�6#&( -#$�! 3#,-2#&-!,.9��

&'(�+!,&(6�! # 4�+-&4�-.�+'# #+&( -2()�=4�
&'(�-,+!'( (,&�+!(<-.&(,+(�!%�.!+-#$�

3 !*�.9�(+!,!6-(.9�&(+',!$!3-(.9�#,)�&'(�3 !8-,3�-6�! &#,+(�!%�%$!8.�#,)�

(<+'#,3(�� !+(..(.0���N�

                                                
��O��#.:-#��#..(,9����M9����
��(��
%����
:��
?��@�
*������
��@���V� -,+(&!,�#,)�
�<%! )?�� -,+(&!,��,-"( .-&4�� (..W9��0�<"--B<"---0 
���� �$(I#,) !� �#( #� �!$!9� M@@�9� 
� )( � !*&� !%� �'#!.?� �'(� �#&( -#$� � 3#,-2#&-!,� !%�
�)"#,+()��#�-&#$-.69���/
�������������
/�	���
��������
���
�����������!$0�M�A9��0��P0 
��P��=-)09��0��P0 
��N��=-)09��0��P0 



 77 

�-,+(�&'-.�.&*)4�#$.!�%!+*.(.�!,�&'(�(6( 3-,3�* =#,�� !+(..(.�#,)�

# +'-&(+&* #$�� #+&-+(.�&#:-,3��$#+(�-,�+!,&(6�! # 4�6(& !�!$-.�-,�$-3'&�!%�&'(�

%-($)�+!,+(�&.9�8'#&��$(<�L#$$�# 3*(.�-.� ($("#,&�8-&'-,�&'(�% #6(�!%�&'-.�

.&*)40��'(�+!,&(6�! # 4�6(& !�!$-.�'#.�#�6*$&-�$(9�+!6�$-+#&()�#,)�

-,)(&( 6-,#&(�.& *+&* (X�&'-.�* =#,�.& *+&* (�+#,,!&�=(�.&*)-()�=4�6(#,.�!%�

& #)-&-!,#$�#,)�%#6-$-# �* =#,�&4�!$!3-(.�#,)� (#)-,3.0��,�'-.�# &-+$(�

������!!���
���
.�(����* %#+(��$(<�L#$$�.&#&(.?�

�

�*+'�!%�&'(� (#.!,�%! � ("-.-,3�� #+&-+(.�!%�$#,).+#�(�#,)�* =#,-.6�&!)#4�
)( -"(.�% !6�&'(�+'#,3-,3�,#&* (�!%�+-&-(.0��'(�& #)-&-!,#$�,!&-!,�!%�&'(�+-&4�#.�
#�'-.&! -+#$�#,)�-,.&-&*&-!,#$�+! (�.*  !*,)()�=4��!.&8# �.*=* =.�#,)�&'(,�
!�(,B+!*,& 4.-)(�'#.�=((,�$# 3($4� (�$#+()�=4�#�6! (��!$4+(,& -+�#,)�8(=$-:(�
.� #8$?�&'(� (3-!,#$�6(& !�!$-.0��( (9�6*$&-�$(�+(,&( .�# (�.( "()�=4�
!"( $#��-,3�,(&8! :.�!%�& #,.�! &#&-!,9�($(+& !,-+�+!66*,-+#&-!,9�� !)*+&-!,�
#,)�+!,.*6�&-!,0���( #&-!,#$$49�-%�,!&�(<�( -(,&-#$$49�&'(�-,% #.& *+&* (.�#,)�
%$!8.�!%�6#&( -#$�'#"(�=(+!6(�6! (�.-3,-%-+#,&�&'#,�.&#&-+��!$-&-+#$�#,)�.�#&-#$�
=!*,)# -(.0��'(�-,%$*<�!%��(!�$(9�"('-+$(.9�3!!).9�#,)�-,%! 6#&-!,�+!,.&-&*&(�
8'#&�* =#,�3(!3 #�'( .�+#$$�&'(�
)#-$4�* =#,�.4.&(69���#-,&-,3�#��-+&* (�!%�
* =#,-.6�&'#&�-.�)4,#6-+�#,)�&(6�! #$0��'(�(6�'#.-.�.'-%&.�'( (�% !6����!	�
!%�* =#,�.�#+(�&!������		�	�!%�* =#,-2#&-!,9�� !+(..(.�&'#&�,(&8! :�#+ !..�
"#.&� (3-!,#$�[-%�,!&�3$!=#$B�.* %#+(.0��Q�
�

L#$$�.#4.�&'#&9�&'( (�# (�&' ((�-6�! &#,&�(%%(+&.�!%�8'#&�'(�+#$$.�


6!)( ,�* =#,-2#&-!,��8-&'� (3# )�&!��$#,,-,3�#,)�)(.-3,�&!)#4?�%- .&9�&'(�

 -.(�!%�,(8�:-,).�!%�* =#,�.-&(.9�8'-+'�# (�
&'(�#6=-3*!*.�# (#.�&'#&�# (�

+#*3'&�=(&8((,�(,+$#"(.0���A�L#$$�)(.+ -=(.�&'(.(�,(8�:-,).�!%�* =#,�.-&(.�#.�

%!$$!8.X�
&'(.(�6-3'&�=(�+#$$()�����������
	���	��6-))$(�$#,).+#�(.�&'#&�# (�

,(-&'( �'( (�,! �&'( (9�#,)�4(&�# (�.!��( "#.-"(�#.�&!�,!8�+'# #+&( -2(�&'(�

)!6-,#,&�(,"- !,6(,&�-,�8'-+'�6!.&��(!�$(�#+&*#$$4�$-"(0���@��'(�.(+!,)�

� !6-,(,&�(%%(+&�!%�
6!)( ,�* =#,-2#&-!,��-.�
#� (6# :#=$(�-,+ (#.(�-,�

6!=-$-&4�#,)�#++(..9��8'-+'� (%( .�&!�
&'(� -.-,3�)(,.-&4�!%��!�*$#&-!,9�&'(�

                                                
��Q��$(<�L#$$9�
� !3 #66-,3�&'(�� =#,��* %#+(9���,��#6(.��! ,( �V()0W9�M@@@9�
����'�����
*���	�����
�		��	
��
%����!������
*���	����
�������������V�(8��! :?�
�# �( �#,)�� !&'( .��*=$-.'( .W9��0��O�0 
��A��=-)09��0��O�0 
��@��=-)09��0��O�0� 



 78 

-,+ (#.()�-,.&#=-$-&4�!%�+#�-&#$�#,)�-,"(.&6(,&9�#,)�&!�&'(�#=*,)#,+(�!%�

-,%! 6#&-!,�#,)�6()-#0��M���

� L'#&�L#$$�.&#&(.�#.�&'(�&'- )�(%%(+&�!%�
6!)( ,�* =#,-2#&-!,9��8'-+'�-.�

#�+!,.(5*(,+(�!%�&'(�%- .&�&8!�(%%(+&.�6(,&-!,()�#=!"(�-.�#�+'#,3(�-,�&'(�8#4�

+-&-(.�# (�"-(8()0��(�!=.( "(.�&'#&�+-&-(.�# (�,!8�#�� !#+'()�,!&�-,�%! 6#$�

&( 6.9�=*&�-,�)4,#6-+�8#4.0�MM��'*.9�'(�.#4.?��

�

	#6-$-# �* =#,�&4�!$!3-(.�!%�.5*# (9��# :9�)-.& -+&�#,)�.!�!,�# (�!%�$(..�*.(�! �
.-3,-%-+#,+(�&'#,�# (�&'(�-,% #.& *+&* (.9�,(&8! :�%$!8.9�#6=-3*!*.�.�#+(.9�
#,)�!&'( ��!$46! �'!*.�+!,)-&-!,.�&'#&�+!,.&-&*&(�&'(�+!,&(6�! # 4�
6(& !�!$-.0��,$-:(�&'(�& (($-:(9�'-( # +'-+#$�.& *+&* (.�!%�& #)-&-!,#$�+-&-(.9�&'(�
+!,&(6�! # 4�6(& !�!$-.�%*,+&-!,.�6! (�$-:(�#�.� (#)-,3� '-2!6(9�)-.�( .()�
#,)�)-%%*.(9�=*&�#&�&'(�.#6(�&-6(�-,%-,-&($4�(,#=$-,30��M��
�

L#$$�#$.!�-,& !)*+(.�&'(�+!,+(�&�!%�
* =#,�.* %#+(9��8'-+'�-.�.-3,-%-+#,&�

%! �&'(�* =#,-2#&-!,�� !+(..(.�#,)�# +'-&(+&* #$�� #+&-+(.�!%�&'(�+!,&(6�! # 4�

6(& !�!$-.0��&�
.-3,#$.�#�.'-%&�!%�(6�'#.-.�% !6�&'(�(,+$!.()�!=I(+&.�&!�&'(�

)(.-3,�#,)�6#,-�*$#&-!,�!%�$# 3(�* =#,�.* %#+(.�8-&'-,�&'(�+-&40��MO�

� L#$$�)(.+ -=(.�8'#&�'(�+#$$.�%! �
$#,).+#�(�#.�* =#,�.* %#+(�� (%(  -,3�

&!�&'(�(<&(,.-"(�
3 !*,)B�$#,(�!%�&'(�+-&49��8'-+'�-.�
&'(�3 !*,)�.& *+&* (�

&'#&�! 3#,-2(.�#,)�.*��! &.�#�= !#)� #,3(�!%�%-<()�#,)�+'#,3-,3�#+&-"-&-(.�-,�

&'(�+-&40��M���'#&�-.9�-&�-.�$-:(�#�
%-($)��#++!66!)#&-,3�)-%%( (,&�%*,+&-!,.9�

3(!6(& -(.9�=*-$)-,3� !#).9�!�(,�.�#+(.9�,(-3'=! '!!).9�#,)�,#&* #$�'#=-&#&.�

#.�+'#,3-,3�+- +*6.&#,+(.�)(6#,)0�MP�(�# &-,3�% !6�&'-.�!=.( "#&-!,9�L#$$�

($*+-)#&(.�&'(�+!,+(�&�!%�
$#,).+#�(�#.�* =#,�.* %#+(��#.�#�.& #&(34�&!�=(�

%!$$!8()�-,�&'(�+!,&(6�! # 4�* =#,-2#&-!,�� !+(..(.?�

�

                                                
�M���=-)09��0��O�0 
�MM��=-)09��0��O�0 
�M���=-)09��0��O�0 
�MO��=-)09��0��OO0 
�M���=-)09��0��OO0 
�MP��=-)09��0��OO0 



 79 

L(�# (�8-&,(..-,3�#� (+!"( 4�!%�+( &#-,�$#,).+#�(�&'(6(.�#,)�&(+',-5*(.�&'#&�
.((6�&!�'#"(��# &-+*$# �#��$-+#=-$-&4�&!�&'(.(�� !=$(6.0�	- .&9�!%�+!* .(9�
$#,).+#�(�-.�&'(�'! -2!,&#$�#,)�+!,&-,*!*.�.* %#+(9�&'(�%-($)�&'#&�-.�=(.&�
#�� ('(,)()�-,�6#�.�#,)��$#,.0��( (9��$#,.�# (�!%��# &-+*$# �.-3,-%-+#,+(�
=(+#*.(�&'(4�! 3#,-2(�&'(� ($#&-!,.'-�.�#6!,3��# &.�#,)�#+&-"-&-(.X�#$$�&'-,3.�
+!6(�&!3(&'( �!,�&'(�3 !*,)0��*&�#�.(+!,)�*.(�!%�$#,).+#�(�-.�&'(�#&&(,&-!,�-&�
) #8.�&!�� !+(..(.�!%�%! 6#&-!,�#,)�&'*.�&!�-..*(.�!%�&(6�! #$-&49�(%%-+#+49�
#,)�+'#,3(0�MN��

�

��(%(  -,3�&!�+!,&(6�! # 4�* =#,-2#&-!,�� !+(..(.�#,)�+*  (,&�

# +'-&(+&* #$�� #+&-+(.9�L#$$�.&#&(.�&'#&�
&'(�%*,+&-!,�!%�)(.-3,�-.�,!&�!,$4�&!�

6#:(�+-&-(.�#&& #+&-"(�=*&�#$.!�&!�6#:(�&'(6�6! (�#)#�&-"(9�6! (�%$*-)9�#,)�

6! (�+#�#=$(�!%�#++!66!)#&-,3�+'#,3-,3�)(6#,).�#,)�*,%! (.((,�

+- +*6.&#,+(.0��MQ��.�'(�+$#-6.?�

�

�,�&'(�#%&( 6#&'�!%�&'(�M@A�.�=*-$)-,3�=!!69�&'(��!&(,&-#$�#,)�.-3,-%-+#,&�%-($)�
!%�#+&-!,�&!)#4�-.�$(..�&'(�)(.-3,�!%�6!,*6(,&.�#,)�6#.&( ��$#,.�&'#,�&'(�
+# (%*$��6!)-%-+#&-!,�#,)�# &-+*$#&-!,�!%�&'(�* =#,�.* %#+(0��'(�.* %#+(�-.�
6#,-�*$#&()�-,�&8!�8#4.?�#.��$#,# �%!$).�#,)�.6!!&'�+!,&-,*-&-(.�#,)�#.�#�
%-($)�&'#&�-.�3 #%&()�!,&!�#�.(&�!%�,(8�-,.& *6(,&.�#,)�(5*-�6(,&0��,�(-&'( �
+#.(9�&'(�.* %#+(�=(+!6(.�#�.&#3-,3�3 !*,)�%! �&'(�*,%!$)-,3�!%�%*&* (�("(,&.0�
�'(�.* %#+(�-.�,!&�6( ($4�&'(�"(,*(�%! �%! 6#$�(<�( -6(,&.�=*&�&'(�#3(,&�%! �
("!$"-,3�,(8�%! 6.�!%�.!+-#$�$-%(0�MA���

�

�$(I#,) !��#( #��!$!�&!!�.&#&(.�&'#&�-,�&'(�+!,&(6�! # 4�+-&49�* =#,�

.& *+&* (�'#.�.&# &()�&!�=(�)(&( 6-,()�=4�,(8�+!,)-&-!,.�!%�* =#,�

)("($!�6(,&0�M@��.�'(�-,)-+#&(.9�=4�&'(�$#&(���&'�+(,&* 49�+!,&(6�! # 4�+-&-(.�

)-.�$#4�#�+!6�$(<9�6-<()�#,)�+'#!&-+�* =#,�)("($!�6(,&9�8'( (�

-,% #.& *+&* #$�.4.&(6.�!%�.( "-+(.�#,)�& #,.�! &#&-!,�$-,(.��$#4�#�)(&( 6-,-,3�

 !$(�-,�&'(�)("($!�6(,&�!%�* =#,�.& *+&* (0�����4�&'(�&( 6�-,% #.& *+&* (9�-&�-.�

6(#,&�.( "-+(9�6!"(6(,&�#,)�+!66*,-+#&-!,�,(&8! :.9�8'-+'�8-$$�=(�

                                                
�MN��=-)09���0���NB��Q0 
�MQ��=-)09��0���N0 
�MA��=-)09��0���Q0 
�M@��$(I#,) !��#( #��!$!9�M@@�9�
� )( �!*&�!%��'#!.?��'(��#&( -#$�� 3#,-2#&-!,�!%�
�)"#,+()��#�-&#$-.69���/
�������������
/�	����
�������������
/�	���
��������
����
�( -�'( 4��!$0�M�A9��0��P0 
�����=-)09��0��P0 



 80 

)-.+*..()�-,�)(&#-$�-,�&'(�,(<&��# &�!%�&'(�.&*)4�8-&'� (%( (,+(�&!�8'#&��&#,�

�$$(,�+#$$.�
-,% #.& *+&* #$�* =#,-.60���M��

�'(��!..-=-$-&-(.�!%�+ (#&-,3�#,�* =#,�%-($)9�8'( (�'!6(.9�!%%-+(.9�

%#+&! -(.9�#,)�.'!��-,3�6#$$.�# (�! 3#,-2()�#.�6-<()B*.(�#,)�+!6�$-+#&()�

* =#,�.& *+&* (.�'#"(�=((,�)("($!�()�-,�+!,&(6�! # 4�+-&-(.0��'*.9�&'( (�-.�#�

& #,.%! 6#&-!,�-,�&'(�# +'-&(+&* #$�� #+&-+(.9�8'-+'�%#"! .�=-3�.+#$(9�6*$&-B

*.(9�-,)(&( 6-,#&(�#,)�%$(<-=$(�=*-$)-,3�! 3#,-2#&-!,.�-,��$#+(�!%�& #)-&-!,#$�

=*-$)-,3�&4�!$!3-(.0�����# :-.�.&#&(.?�

�

�'(�� (.(,&�%#.+-,#&-!,�'#.�,!�)!*=&�=((,�& -33( ()�=4�&'(�+'#,3(.�-,�
)("($!�6(,&�+*$&* (9��# &-+*$# $4�=4�&'(�("( B3 !8-,3�.+#$(�!%�-,.&-&*&-!,.�
V.*+'�#.�'!.�-&#$.�#,)�.+'!!$.W�#,)�+!66( +-#$�%#+-$-&-(.�V.*+'�#.�#- �! &.�#,)�
6#$$.W0��,+ (#.-,3$4�)("($!�( .�# (�#$.!�.((:-,3�# +'-&(+&.�&!�'($��3-"(�%! 6�&!�
,(8�� !3 #6.�&'#&�'#"(�4(&�&!�.(&&$(�!,�#�)-.&-,+&-"(�&4�(?�#- �! &T��# :T�
.'!��-,3�6#$$�! �'!*.-,3T� (&#-$T�-,.&-&*&-!,0��,� (.�!,.(��( '#�.�("#.-"($49�
# +'-&(+&.�# (�.((:-,3�8#4.�-,�8'-+'�#�=*-$)-,3�+!*$)�#+&�#.�#�%$(<-=$(�
% #6(8! :� #&'( �&'#,�#� -3-)�+!,&#-,( �! �&'(.(�.'#�($(..�%*,+&-!,.0��"!-)-,3�
8'#&��&#,��$$(,�'( (� (%( .�&!�#.�\!"( #$$�3(!6(& -+�%! 69\�&!)#4Z.�# +'-&(+&.�
� !+(()�&!�)(%-,(�=*-$)-,3.�&'#&�+!*$)�\3-"(�.�#+(�&!�&'(�#+&-"(�*,%!$)-,3�!%�
* =#,�$-%(�8-&'!*&�#= !3#&-,3�&'(�# +'-&(+&Z.� (.�!,.-=-$-&4�&!�� !"-)(�.!6(�
%! 6�!%�! )( 0��O��

�

�'*.9�8'-$(�.!$-).�+#,�=(��( +(-"()�#.�3 !*,)�.*��! &-,3�&'(�* =#,�

"!-).�#.�%-3* (.�-,�&'(�%-3* (B3 !*,)� (#)-,3�!%�&'(�& #)-&-!,#$�+-&4X�-,�&'(�

+!,&(6�! # 4�+-&49�=*-$)-,3.��'#"(�&(,)()�&!�=(+!6(�#��# &�!%�&'(�* =#,�%-($)0�

�$$(,�6(,&-!,.9�
8(�6!"(�% !6�&'(�!,(�&!8# )�&'(�6#,49�% !6�!=I(+&.�&!�

%-($)��8-&'-,�&'(�,(8�)(%-,-&-!,�!%�* =#,�+!,&(<&0�����.�.&#&()�=4��4,,9�
* =#,�

%-($)�-.�*,)( .&!!)�#.�)4,#6-+�#,)�+'# #+&( -2()�=4�%! +(.� #&'( �&'#,�

%! 6.0���P��,�!&'( �8! ).9�8'-$(�* =#,�5*(.&-!,.�'#"(�*.*#$$4�=((,�5*(.&-!,.�

!%�$# 3(B.+#$(�%! 6�! �%#= -+9�-,�&'(�+#.(�!%�+!,&(6�! # 4�+-&49�-,.&(#)�!%�

                                                
��M��&#,��$$(,9
M@@@9������	
���
*���	�
/�����!	
���
���0���	
���
���
%���
V�(8��! :?�
� -,+(&!,�� +'-&(+&* #$�� (..W9��0��NB�Q0� 
�����=-)09��0�M�0 
��O��=-)09��0�M�0 
�����=-)09��0�M�0 
��P�� (3��4,,9��#4B�*,(�M@@Q9�
�,��)"#,+()�	! 6�!%��!"(6(,&9���������������
/�	����
�!$0�NQ9��0�P�0 



 81 

%! 69��#&&( ,.�!%�! 3#,-2#&-!,.�'#"(�=(+!6(�-6�! &#,&�-,�* =#,�.+#$(0��.�

.&#&()�=4��4,,9�
�&�-.�,(+(..# 4�&'#&�# +'-&(+&.�=(3-,�&!�)(.-3,�*.-,3�)4,#6-+�

.-6*$#&-!,�.4.&(6.�!%�* =#,�%! +(.�#,)�%-($).0���N���

�

�

�#'�$&!�� !��$+���/$#�&7�

� �

�'-.�-.�&'(�+!,&(<&�8-&'-,�8'-+'���8#,&�&!�.-&*#&(�&'(�.'-%&�-,�&'(� (+(,&�
� #+&-+(�&!8# )�-,% #.& *+&* (0��!-,3�=(4!,)�.&4$-.&-+�! �%! 6#$�-..*(.9�
-,% #.& *+&* #$�* =#,-.6�!%%( .�#�,(8�6!)($�%! �� #+&-+(�#,)�#� (,(8()�.(,.(�
!%�# +'-&(+&* (J.��!&(,&-#$�&!�.& *+&* (�&'(�%*&* (�!%�&'(�+-&40��Q��
�

�,�-6�! &#,&�#.�(+&�!%�&'(�+!,)-&-!,�!%�+!,&(6�! # 4�6(& !�!$-.9�

8'-+'�,(().�&!�=(�%* &'( �)-.+*..()�-,�)(&#-$�8-&'� (%( (,+(�&!�&'(� ((6( 3-,3�

%-($)�+!,+(�&�-,�* =#,�#,)�# +'-&(+&* #$�)("($!�6(,&�!%�&'(�+!,&(6�! # 4�

+-&49�-.�&'(�)("($!�6(,&�-,% #.& *+&* #$�,(&8! :.��$#4-,3�#,�(%%(+&-"(� !$(�-,�

&'(�.& *+&* -,3�!%�&'(�+!,&(6�! # 4�+-&40�

�.�-&�'#.�#$ (#)4�=((,�6(,&-!,()9� (%(  -,3�&!�&'(�%-3* (B3 !*,)�

 ($#&-!,.'-��-,�&'(�* =#,�.& *+&* (9��!8(�#,)��!(&&( �6#:(�#�+!6�# -.!,�

=(&8((,�& #)-&-!,#$�#,)�6!)( ,�+-&-(.0��,�&'(�& #)-&-!,#$�+-&49�* =#,�"!-).�&'#&�

# (�+$(# $4�)(%-,()�=4�&'(�.!$-)�6#& -<�# (��( +(-"()�#.�)-.+ (&(�($(6(,&.X�

&'*.9�&'(4�=(+!6(�%!+#$��!-,&.�8-&'-,�&'(�* =#,�$#4!*&�&#:-,3�&'(- �.& (,3&'�

% !6�&'(�+!,&-,*!*.�.!$-)0��'(�3 !*,)�[&'(�+!,&-,*!*.�.!$-)B�-.�)(%-,()�&!�=(�

&'(�.*��! &-,3�6#& -<�&'#&�$-%&.�%-3* (.�-,&!�� !6-,(,+(�-,�&'(�%-3* (B3 !*,)�

 ($#&-!,.'-��!%�&'(�& #)-&-!,#$�+-&40�

�,�&'(�+#.(�!%�+!,&(6�! # 4�+-&49�8-&'� (%( (,+(�&!��!8(�#,)��!(&&( J.�

)(%-,-&-!,�!%�%-3* (B3 !*,)�+!,)-&-!,�!%�& #)-&-!,#$�+-&49�-,% #.& *+&* #$�

                                                
��N��=-)09��0�P�0 
��Q��&#,��$$(,9
M@@@9������	
���
*���	�
/�����!	
���
���0���	
���
���
%���
V�(8��! :?�
� -,+(&!,�� +'-&(+&* #$�� (..W9��0�P�0 



 82 

,(&8! :.�# (�&!�=(�)(%-,()�#.�+#  4-,3�!*&�&'(� !$(�!%�&'(�3 !*,)0�

�,% #.& *+&* #$�,(&8! :.�� !"-)-,3�+!6�$(<�.4.&(6.�!%�%$!8�#,)�6!"(6(,&�

&* ,�!*&�&!�=(�&'(�.*��! &-,3�6#& -<�8-&'-,�&'(�* =#,�%-($)�#,)�#$$!8�&'(�

!++*  (,+(.�!%�
6!6(,&.�!%�-,&(,.-&49�#.��(#:.�! �"#$$(4.�8-&'-,�#�+!,&-,*!*.�

%-($)0���A�

�,�.*+'�#�+!,&(<&9�# +'-&(+&* #$�!=I(+&.�'#"(�=(+!6(�)-3(.&()�-,�&'(�

� ("#-$-,3�6#& -<�!%�&'(�* =#,�%-($)�-,�8'-+'�&'(�-,% #.& *+&* #$�,(&8! :.�#%%(+&�

&'(�%! +(B%-($)� ($#&-!,.'-�.X�&'#&�-.9�&'(�# +'-&(+&* #$�!=I(+&.�&(,)�&!�=(+!6(�

#��# &�!%�&'(�* =#,�%-($)0��,% #.& *+&* #$�,(&8! :.�'#"(�#$ (#)4�=((,�&'(�6#-,�

%! 6�!%�(<+'#,3(�8-&'-,�&'(�+!$$(+&-"(�.& *+&* (�!%�&'(�+-&40��.�.&#&()�=4�

�$(I#,) !��#( #��!$!9�-,�+!,&(6�! # 4�+-&-(.9�
&'(�* =#,�&(  -&! 4�-.�

)(&( 6-,()�=4�&'(�&!�!$!3-+#$�+!,&-,*-&4�!%�&'(�-,% #.& *+&* (.9� #&'( �&'#,�

&' !*3'�&'(�3(!6(& -+��#&&( ,�!%�&'(�%#= -+��#,)�
.�#&-#$�=!*,)# -(.�# (�

=(+!6-,3�-,+ (#.-,3$4�-  ($("#,&�0��@�L-&'-,�&'-.��( .�(+&-"(9��&(�'(,�� #'#6�

#,)��-6!,��# "-,�.&#&(?��

�

	*,)#6(,&#$$49�-,% #.& *+&* (�,(&8! :.�# (�&'*.�8-)($4�#..*6()�&!�=(�
-,&(3 #&! .�!%�* =#,�.�#+(.0��'(4�# (�=($-("()�&!�=-,)�+-&-(.9� (3-!,.�#,)�
,#&-!,.�-,&!�%*,+&-!,-,3�3(!3 #�'-+#$�! ��!$-&-+#$�8'!$(.0�� #)-&-!,#$$49�&'(4�
'#"(�=((,�.((,�&!�=(�.4.&(6.�&'#&� (5*- (��*=$-+� (3*$#&-!,�.!�&'#&�&'(4�
.!6('!8�#))�+!'(.-!,�&!�&(  -&! 49�!%&(,�-,�&'(�,#6(�!%�.!6(� �̀*=$-+�-,&( (.&0J�
�O��
�

�.�6(,&-!,()�=4��&#,��$$(,9�
-,% #.& *+&* (�#++!66!)#&(.�#�� #+&-+(�

,!&�)("!&()�&!�&'(�� !)*+&-!,�!%�#*&!,!6!*.�!=I(+&.9�=*&� #&'( �&!�&'(�

� !)*+&-!,�!%�)- (+&()�%-($).�-,�8'-+'�� !3 #69�("(,&9�#,)�#+&-"-&4�+#,��$#4�

                                                
��A��=-)09��0�@Q0 
��@��$(I#,) !��#( #��!$!9�M@@�9�
� )( �!*&�!%��'#!.?��'(��#&( -#$�� 3#,-2#&-!,�!%�
�)"#,+()��#�-&#$-.69���/
�������������
/�	����
�������������
/�	���
��������
���

�����������!$0�M�A9��0��Q0 
�O���&(�'(,�� #'#6�#,)��-6!,��# "-,9�M@@N9�������!!���������	
���
���
%����

����������
�����	�
.�(��
�����	
V�(8��! :?��!*&$()3(W9
�0��0 



 83 

&'(6.($"(.�!*&0\�OM��'*.9�# +'-&(+&* (�!%�&'(�+-&4�#)#�&.�-&.($%�&!�&'(�

)("($!�6(,&�!%�-,% #.& *+&* (.0��,% #.& *+&* (�(.&#=$-.'-,3�#�+!,&-,*!*.�

,(&8! :�%#+-$-&#&(.�&'(�+ (#&-!,�!%�)- (+&()�%-($).�8-&'-,�&'(�+-&40��'-.�-.�'!8�

&'(�+-&4�6!"(.�% !6�
-,)-"-)*#$�(<� (..-!,��&!�&'(�
+!$$(+&-"(�(,*,+-#&-!,9��

#,)�#�%-($)�+!,)-&-!,�+!6(.�!*&0�O��

�-,+(�#�%-($)�+!,)-&-!,�#++!66!)#&(.�#,�!"( #$$�+!,&-,*-&4�8-&'-,�&'(�

8'!$(9�-,% #.& *+&* #$�,(&8! :.�# (�&!�=(� (3# )()�#.�&'(�-,.& *6(,&.�&!�

%#+-$-&#&(�+!,&-,*-&4�8-&'-,�&'(�* =#,�%-($)0��*&�#.�#�)4,#6-+�8'!$(9�&'-.�

+!,&-,*!*.�* =#,�%-($)�+#,,!&�=(�+'# #+&( -2()�=4�#�.-,3$(�)(%-,-&(�� -,+-�$(�

&'#&�+!*$)�=(�"#$-)�%! �#$$�+!,)-&-!,.�-,�&'(�+-&40��,�!&'( �8! ).9�8'-$(�'#"-,3�

+!,&-,*-&4�-,�&'(�* =#,�%-($)9�-,% #.& *+&* #$�,(&8! :.�-,�&'(�* =#,�.& *+&* (�

#++!66!)#&(�
$!+#$�+!,&-,3(,+-(.9��-,� (.�!,.(�&!�&'(�-  (3*$# �$!+#$�

+!,)-&-!,.X�#++! )-,3$4�#,�-,'!6!3(,(!*.�+!,)-&-!,�-.�+ (#&()�8-&'-,�&'(�

* =#,�%-($)0�OO�

("($!�6(,&�!%�&'(�-,% #.& *+&* #$�,(&8! :.�8-&'�&'(�$!+#$�-  (3*$# �

+!,)-&-!,.� (.*$&.�-,�$!+#$�& #,.%! 6#&-!,.�-,�&'(�# +'-&(+&* #$�� #+&-+(.0��!$!�

+$#-6.�&'#&�#.�#� (.*$&�!%�&'(.(�$!+#$�-  (3*$# �+!,)-&-!,.9�&'( (�-.�#�$!..�!%�

&4�!$!3-+#$�)(%-,-&-!,.�8-&'-,�&'(�* =#,�+!,&(<&0�O���(�.&#&(.�&'#&�-,�&'(�

+!,&(6�! # 4�+-&49�
* =#,�("(,&.�=(+!6(�$(..�*,)( .&#,)#=$(�&' !*3'�

&4�!$!3-+#$�)(%-,-&-!,.?�8'(,�&'(�-,&(3 #&-,3�#=-$-&4�!%�* =#,�.& *+&* (�'#.�

)-.#��(# ()9�* =#,�("(,&.�)("($!��-,&!�)("-+(.�!%�$!+#$�#++*6*$#&-!,0��OP��,�

.*+'�#�.-&*#&-!,9�'(�)(%-,(.�
'4= -).��#.�
)("-+(.�%! �$!+#$�#++*6*$#&-!,��#,)�

                                                
�OM��&#,��$$(,9
M@@@9������	
���
*���	�
/�����!	
���
���0���	
���
���
%���
V�(8��! :?�
� -,+(&!,�� +'-&(+&* #$�� (..W9��0�P�0 
�O���=-)09��0�PP0 
�OO��=-)09��0�PP0 
�O���$(I#,) !��#( #��!$!9�M@@�9�
� )( �!*&�!%��'#!.?��'(��#&( -#$�� 3#,-2#&-!,�!%�
�)"#,+()��#�-&#$-.69���/
�������������
/�	����
�������������
/�	���
�������
���

�����������!$0�M�A9��0��Q0 
�OP��=-)09��0��Q0 



 84 


+!6�$(<�� !3 #66#&-+�.& *+&* (.0��ON��(�.&#&(.9�
L'( (�* =#,-&4�-.�

+!,.&-&*&()�#.�#���	���������	�#,)����-�������
�		�����
&'(� '̀4= -)J�=(+!6(.�

&'(� 5̀*#,&*6J�!%�* =#,-&40��OQ��'#&�-.9��!$!�� !�!.(.�&'#&�&'(�+!6�$-+#&()�

,#&* (�!%�+!,&(6�! # 4�+-&4�+#,�=(�#,#$42()�&' !*3'�&'(�.&*)4�!%�&'(.(�

'4= -).9� #&'( �&'#,�.+#$(9�6(& -+�)-.&#,+(9�+(,& (B�( -�'( 4�3 #)-(,&.9��*=$-+B

� -"#&(�.& *+&* (9�-,.-)(B!*&.-)(�=!*,)# -(.9�(&+0�OA��++! )-,3$49�&'(�,(8�

* =#,�&!�!3 #�'4�-.�.& *+&* ()�#.�#�6*$&-�$-+-&4�!%�+(,&( .�!%�* =#,�)(,.-&4X�

\�#+'��!-,&�!,�&'(�&(  -&! 4�-.�)(&( 6-,()�=4�#�.*�( �!.-&-!,�!%�$#8.�8'!.(�

#%%(+&.�+#,,!&�=(�#,#$42()�#.�$-,(# �%*,+&-!,.0��4= -).�# (�&!�+!6�$(<�

� !+(..(.�8'#&�&4�(.�# (�&!�$-,(# �� !+(..(.0��O@��

�'*.9�%! ��!$!9� #&'( �&'#,�(.&#=$-.'-,3�#�*,-%! 6�&4�!$!3-+#$��#&&( ,�

%! �# +'-&(+&* #$�)("($!�6(,&9�#�,(8�$!3-+�8'( (�&'( (�-.�,!�*,-%4-,3�&4�!$!34�

-,�&'(�* =#,�$#4!*&�6*.&�=(�(.&#=$-.'()0�����++! )-,3$49�,(8�'-))(,�5*#$-&-(.9�

8'-+'�%! 6�,(8$4�(6( 3-,3�&( 6.�#,)�� !)*+(�"-.-=$(�(%%(+&.�8-&'-,�

-,'!6!3(,(!*.�-,% #.& *+&* #$�,(&8! :.�.'!*$)�=(�+!,.-)( ()0��M��

L-&'-,�&'(�% #6(8! :�) #8,�-,�&'-.��# &�!%�&'(�.&*)4�!,�&'(�

+!,&(6�! # 4�+-&49�&'(�+!,+(�&�!%�%-($)�6#4�=(� (+!,.-)( ()�8-&'� (%( (,+(�&!�

&'(�-,% #.& *+&* #$�,(&8! :.�8-&'-,�&'(�* =#,�.& *+&* (9�8'-+'�+ (#&(�#�

)- (+&()�%-($)�8-&'-,�&'(�* =#,�+!,&(<&0��++! )-,3$49�&'(�-,% #.& *+&* #$�

,(&8! :.�!%�&'(�+-&4��$#4�#�)(&( 6-,-,3� !$(�%! �&'(�%! 6#&-!,�!%�#�)4,#6-+�

* =#,�%-($)�8-&'-,�&'(�+-&4�.& *+&* (0��.��&#,��$$(,�.&#&(.9�
-,% #.& *+&* (�

� (�# (.�&'(�3 !*,)�%! �%*&* (�=*-$)-,3�#,)�+ (#&(.�&'(�+!,)-&-!,.�%! �%*&* (�

("(,&.0������'#&�-.9�-&�6#4�=(�.&#&()�&'#&�-,% #.& *+&* (�#+&*#$$4�+ (#&(.�#�

                                                
�ON��=-)09��0��Q0 
�OQ��=-)09��0��Q0 
�OA��=-)09��0��Q0 
�O@��=-)09��0��Q0 
�����=-)09��0��Q0 
��M��=-)09��0��@0 
�����&#,��$$(,9
M@@@9������	
���
*���	�
/�����!	
���
���0���	
���
���
%���
V�(8��! :?�
� -,+(&!,�� +'-&(+&* #$�� (..W9��0�P�0 



 85 


)- (+&()�%-($)��8-&'-,�* =#,�.& *+&* (9�8'-+'� (.*$&.�-,�#�
6!"(�#8#4�% !6�

&'(� (� (.(,&#&-!,#$�-6�( #&-"(�-,�# +'-&(+&* (0���O��

�,!&'( � (#.!,�%! � ($#&-,3�&'(�,!&-!,�!%�-,% #.& *+&* (�8-&'�&'(�%-($)�

+!,+(�&�-.�&'(�%#+&�&'#&�&'(�&( 6�
%-($)��#$.!� (%( .�&!�
#��-(+(�!%�!�(,�! �

+$(# ()�$#,)9�(.�(+-#$$4�!,(�.*-&#=$(�%! ��#.&* (�! �&-$$#3(0������'#&�-.9�-&�-.�

�!..-=$(�&!�6(,&-!,�&'(�%-($)�8! :�#.�=(-,3�+$!.($4� ($#&()�&!�.-&(�8! :X�
&!�

)(,!&(�#,�-,"(.&-3#&-!,9�.&*)49�(&+09�+#  -()�!*&�-,�&'(�,#&* #$�(,"- !,6(,&�!%�

#�3-"(,�6#&( -#$9�$#,3*#3(9�#,-6#$9�(&+09�#,)�,!&�-,�&'(�$#=! #&! 49�.&*)49�! �

!%%-+(X�#$.!9�&!�)(,!&(�#��( .!,�&#:-,3��# &�-,�.*+'�#,�#+&-"-&49�#.������


����������	�9���������	�9�(&+0���P��&�-,"!$"(.�&'(�(,3#3(6(,&�8-&'�&'(��'4.-+#$�

+!,)-&-!,.�!%�&'(�.-&(�8! :�-,+$*)-,3�6#,4�.-&(�.�(+-%-+�+!,)-&-!,.�8'-$(�=(-,3�


-,�+!,&#+&�8-&'�&'(�%#= -+�!%�# +'-&(+&* (0���N�	! ��$$(,9�
%-($)��-6�$-(.�


#++(�&#,+(�!%�&'(� (#$�#,)�-,�#$$�-&.�6(..-,(..�#,)�*,� ()-+&#=-$-&40���Q�

�+&*#$$49�%-($)�-.�&'(��$#+(�8'( (�&'(�-,&( #+&-"(�%! +(B%-($)� ($#&-!,.'-�.�# (�

!=.( "()�#,)�*,%! (.((,�+!,)-&-!,.�#.�#� (.*$&�!%�.*+'�-,&( #+&-"(�

 ($#&-!,.'-�.�# (�� !)*+()0��.�.&#&()�=4��$$(,9�
%-($)�+!,)-&-!,.�& (#&�

+!,.& #-,&.�#.�!��! &*,-&4�#,)�6!"(.�#8#4�% !6�#��!)( ,-.&�(&'-+�B#,)�

#(.&'(&-+.B�!%�& #,.3 (..-!,0�L! :-,3�8-&'�#,)�,!&�#3#-,.&�&'(�.-&(9�.!6(&'-,3�

,(8�-.�� !)*+()�=4� (3-.&( -,3�&'(�+!6�$(<-&4�!%�&'(�3-"(,0���A���,�&'-.�

 (.�(+&9�-,% #.& *+&* (�#.�#�6()-*6�!%�&'(�* =#,�%-($)�#++!66!)#&(.�&'(�

6#&( -#$-&4�!%�&'(�%-($)�8! :0��.��$$(,�.&#&(.X�

�

                                                
��O��=-)09��0�P�0 

����L(=.&( J.�����(8��-"( .-)(�-+&-!,# 49�.0"0�\%-($)0\ 

��P��(  -#6BL(=.&( ��,$-,(�-+&-!,# 49�.0"0�
%-($)0��R�,&( ,(&9�LLLS9������?��
'&&�?TT88806B80+!6T+3-B=-,T)-+&-!,# 4�R�++(..()?�(+(6=( ����OS0� 
��N��&#,��$$(,9����M9�
	-($)��!,)-&-!,.9��R�,&( ,(&9�LLLS9������?�
'&&�?TT)"80# +'-&(:&* 0*,-B.&*&&3# &0)(T�#3(.T.+T6#-,T'!6(/.*=,#"T#$$(,T#$$(,0'&6$�
R�++(..()?��M��!"(6=( ����OS0� 
��Q��=-)0 
��A��=-)0 



 86 

�,% #.& *+&* #$�* =#,-.6�*,)( .&#,).�# +'-&(+&* (�#.�!��������� #+&-+(B�#.�#,�
#+&-"-&4�&'#&�8! :.�-,�#,)�#6!,3�&'(�8! $)�!%�&'-,3.9�#,)�,!&�(<+$*.-"($4�8-&'�
6(#,-,3�#,)�-6#3(0��&�-.�#,�# +'-&(+&* (�)()-+#&()�&!�+!,+ (&(�� !�!.#$.�#,)�
 (#$-.&-+�.& #&(3-(.�!%�-6�$(6(,&#&-!,�#,)�,!&�)-.&#,+()�+!66(,&# 4�! �
+ -&-5*(0��&�-.�#�8#4�!%�8! :-,3�#&�&'(�$# 3(�.+#$(�&'#&�(.+#�(.�.*.�(+&�,!&-!,.�
!%�6#.&( ��$#,,-,3�#,)�'( !-+�(3!�!%�&'(�-,)-"-)*#$�# +'-&(+&0��,% #.& *+&* #$�
* =#,-.6�6# :.�#� (&* ,�&!�-,.& *6(,&#$-&4�#,)�#�6!"(�#8#4�% !6�&'(�
 (� (.(,&#&-!,#$�-6�( #&-"(�-,�# +'-&(+&* (0��@��

�

�,% #.& *+&* (�8! :.�,!&�.!�6*+'�&!�� !�!.(�.�(+-%-+�=*-$)-,3.�!,�3-"(,�.-&(.9�
=*&�&!�+!,.& *+&�&'(�.-&(�-&.($%0��,% #.& *+&* (�� (�# (.�&'(�3 !*,)�%! �%*&* (�
=*-$)-,3�#,)�+ (#&(.�&'(�+!,)-&-!,.�%! �%*&* (�("(,&.0��&.�� -6# 4�6!)(.�!%�
!�( #&-!,�# (?�&'(�)-"-.-!,9�#$$!+#&-!,9�&'(�+!,.& *+&-!,�!%�.* %#+(.X�&'(�
� !"-.-!,�!%�.( "-+(.�&!�.*��! &�%*&* (�� !3 #6.X�#,)�&'(�(.&#=$-.'6(,&�!%�
,(&8! :.�%! �6!"(6(,&9�+!66*,-+#&-!,�#,)�(<+'#,3(0�P��
�

� L-&'-,�&'(�,(8�+!,)-&-!,.�!%�-,% #.& *+&* #$�* =#,-.69�&'( (�-.�#�

&(,)(,+4�&!8# ).�#�6! (�+!6�$(<�-,&(3 #&-!,�8-&'�&'(�� #+&-+#$�+!,)-&-!,.�!%�

&'(�%-($)�8! :�-,�&'(�# +'-&(+&* #$�)(.-3,�� !+(..0�

�!,.(5*(,&$49�+!,&(6�! # 4�+-&4�#.�#�%-($)�&* ,.�!*&�&!�=(�#�)4,#6-+�

8'!$(X�+!,.-)( -,3�-&.�6#,4�-  (3*$# �$!+#$�+!,)-&-!,.9�-&�=(+!6(.�-6�!..-=$(�

&!�)(%-,(�-&�8-&'�.-6�$(�3(!6(& -+#$�! )( .0�L'#&�-.�+#$$()�$!+#$�-  (3*$# �

+!,)-&-!,.�# (�*,-&.�.(3 (3#&()�% !6�&'(� (.&�!%�&'(�%-($)X�(#+'�!%�&'(.(�*,-&.�

(.&#=$-.'(.�&'(- �.�(+-%-+�)-.& -=*&-!,�!%�%! +(.9�8'-+'�# (�#..*6()�&!�+#*.(�

-,'!6!3(,(-&4�8-&'-,�&'(�!"( #$$�%-($)0��'(.(�$!+#$�-  (3*$# -&-(.�'#"(�&'(- �

!8,�*,-&4�#,)�.(3 (3#&-!,�=(+#*.(�!%�&'(�)-.+!,&-,*-&4�#&�&'(- �=!*,)# -(.0�

L'( (#.�-&�)!(.�,!&�6(#,�&'#&�.*+'�*,-&.�# (�-.!$#&()�% !6�&'(�-,&( #+&-!,.�!%�

%! +(.�8-&'-,�&'(�%-($)0��,�&'(�+!,& # 49�*,-&.�# (�.&-$$�&'(��# &�!%�&'(�,(&8! :�

!%�* =#,�%-($)9�=(+#*.(�8'#&�6#:(.�#�*,-&�8-&'�-&.�.�(+-%-+�)-.& -=*&-!,�!%�

%! +(.�-.�-&.�-,&( #+&-!,�8-&'�&'(�%! +(.�-,�&'(� (.&�!%�&'(�%-($)�&' !*3'�

-,% #.& *+&* #$�,(&8! :.9�=4�8'-+'�&'(�!"( #$$�+!,&-,*-&4�!%�&'(�* =#,�%-($)�-.�

(.&#=$-.'()0��'*.9�-,�&'(�!"( #$$�+-&4�8(�)!�,!&� (+!3,-2(�$!+#$�+!,)-&-!,.�#.�

-  (3*$# -&-(.�8-&'-,�&'(�8'!$(9�=*&�8(��( +(-"(�#,�!"( #$$��#&&( ,�!%�* =#,�

%#= -+0���

                                                
��@��&#,��$$(,9
M@@@9������	
���
*���	�
/�����!	
���
���0���	
���
���
%���
V�(8��! :?�
� -,+(&!,�� +'-&(+&* #$�� (..W9��0�P�0� � � �  
�P���=-)09��0�P�0 



 87 

�

�$&�&�"'��"#!�70"�$�%���/$#�&7�

�

�( (9�-&�)(.( "(.�6(,&-!,-,3�#�� !I(+&�� !�!.()�=4��!!$'##.�-,�M@AQ�

%! �&'(�,(8�&!8,�!%��($*,B�(,# &9�	 #,+(9�8'-+'�-.�+!,.& *+&()�!,�&'(�

(<-.&-,3�& #)-&-!,#$�* =#,�$#4!*&0�	! �L#$$9�&'-.�� !I(+&�
K ("( .(.�&'(�%! 6#$�

#,)�.& *+&* #$� !$(.�!%�%-3* (�#,)�3 !*,)9�=*-$)-,3�#,)�!�(,�.�#+(9��'(,+(�&'(�

%-3* (B%-($)�! 3#,-2#&-!,�!%�&'(�& #)-&-!,#$�+-&4�-.�&'(�)(�# &* (��!-,&�!%�&'(�

� !I(+&0�PM��( (�&'(�"!-).�# (�-,�+!,%! 6-&4�8-&'��!8(�#,)��!(&&( J.�)(%-,-&-!,�

!%�* =#,�"!-).�8-&'-,�&'(�& #)-&-!,#$�+-&49�#.�%-3* (.�.( "-,3�#.��!-,&.�!%�

#&& #+&-!,0��&�-.�.&#&()�=4�L#$$9�
 #&'( �&'#,�+!,+(,& #&-,3�!,�&'(��$#,,-,3�#,)�

#  #,3(6(,&�!%�=*-$)-,3.9�"# -!*.$4�� !3 #66()�"!-).�# (�!*&$-,()0��P���.�

L#$$��!-,&.�!*&?�

�

�'(�"!-).�(<( +-.(�#�3 (#&( �(%%(+&�!,�&'(�.*=.(5*(,&�=*-$&�(,"- !,6(,&�&'#,�
)!(.�&'(�)(.-3,�!%��# &-+*$# �=*-$)-,3�$#4!*&.0��'(4�� !"-)(�#� (.-$-(,&�
.& *+&* (�&'#&�+#,�8-&'.&#,)�&'(�*,� ()-+&#=$(��!$-&-+#$�#,)�(+!,!6-+�
� (..* (.�&'#&�# +'-&(+&.�#,)�* =#,�)(.-3,( .�# (� # ($4�#=$(�&!�-,%$*(,+(0�
�($*,B�(,# &�+!,&-,*(.�#�$!3-+�&'#&�� !3 (..-"($4� ("( .(.�&'(�.-3,-%-+#,+(�
,! 6#$$4�#&&#+'()�&!�=*-$)-,3.�#,)�)- (+&.�#&&(,&-!,�-,.&(#)�&!�&'(�.�#+(.�-,�
=(&8((,0�PO��
�

                                                
�PM��$(<�L#$$9�
� !3 #66-,3�&'(�� =#,��* %#+(9���,��#6(.��! ,( �V()0W9�M@@@9�
����'�����
*���	�����
�		��	
��
%����!������
*���	����
�������������V�(8��! :?�
�# �( �#,)�� !&'( .��*=$-.'( .W9��0��O�0�
�P���=-)09��0��O�0�
�PO��=-)09��0��O�0�



 88 

�

��������?�$��-#3 #6.�8-&'�&'(�($(6(,&.�!%�&'(�� !I(+&0�

�

�'*.9�#.�#�� !I(+&�-,�&'(�+!,&(6�! # 4�( #9��($*,B�(,# &�+!*$)�=(�

)(%-,()�#.�#�+!,&-,*#&-!,�!%�&'(�� -,+-�$(.�!%�& #)-&-!,#$�+-&4�8'-+'�$(#)�&!�#�

%-3* (B%-($)�+!,)-&-!,9�V	-3* (��P�#W0��

�

�

��������?�/���-&(��$#,�8-&'�&'(�"# -!*.�%*,+&-!,#$�=#,).0�

�



 89 

�,�&'(�!&'( �'#,)9�.-,+(�* =#,�"!-).�# (�$!#)()�8-&'�� !3 #66#&-+�

*,-&.�#,)�.!$-).�# (�$(%&�!�(,�#,)�-,)(&( 6-,#&(X�#�6-<()�+!,)-&-!,�!%�.!$-).�

#,)�"!-).�-.�(,"-.#3()�%! �&'(�%*&* (�)("($!�6(,&�!%�&'(�+-&40��'*.9�=(.-)(.�

=(-,3�)("($!�()�8-&'� (%( (,+(�&!�&'(�%-3* (B%-($)�! 3#,-2#&-!,�!%�&'(�

& #)-&-!,#$�+-&49��($*,B�(,# &�� !I(+&�+#,�#$.!�=(�)(%-,()�#.�#�+#&#$4.&�!%�

& #,.%! 6#&-!,�� !+(..�% !6�%-3* (B%-($)�&!�%-($)B%-($)�! 3#,-2#&-!,�!%�&'(�* =#,�

+!,&(<&9�V	-3* (��P�=W0�

��,!&'( �(<& (6(�.&#&(�!%�%-($)��'(,!6(,!,�6#4�=(�(<�$-+#&()�=4�#�

%(8�+!,&(6�! # 4�(<#6�$(.�!%�# +'-&(+&* (0�L(�%-,)�&'(.(�(<#6�$(.�-,�

�-6!&'4��4)(J.�# &-+$(�
�!8�&!��!,.& *+&�#,�� +'-&(+&* #$��(,(#$!340���,�&'-.�

# &-+$(9��4)(� (%( .�&!��$-.!,��6-&'.!,J.�3(,(#$!34�!%�6#&B=*-$)-,3�=4�

(<&(,)-,3�-&.�# 3*6(,&.�-,&!�&'(�+*  (,&�)(=#&(.�!,�# +'-&(+&* (0�P���(�= -,3.�

%! &'�"# -!*.�(<#6�$(.�!%�
6#&B=*-$)-,3��#,)�
6#&�* =#,-.6��=(&8((,�M@P�.�

#,)�&'(�� (.(,&0��!6(�!%�&'(.(�(<#6�$(.�6#4�=(�+!,.-)( ()�&!�� (.(,&�#�

%-($)B%-($)�! 3#,-2#&-!,�! �&!�=(�)(.-3,()�#++! )-,3�&!�%-($)B%-($)�#,#$4.-.�!%�&'(�

* =#,�+!,&(<&.�-,�8'-+'�&'(4�(<-.&0���

�

�

�

�

                                                
�P���-6!&'4��4)(9�
�!8�&!��!,.& *+&�#,�� +'-&(+&* #$��(,(#$!349��-,��#.'-6��# :-.�
V()0W9�����9�Le Corbusier Venice Hospital�V� (.&($����W9���0�M��BMMQ0�



 90 

�

��������:�$2�/���!:!'#6#��! &��( 6-,#$9�	! (-3,��%%-+(�!%�� +'-&(+&.9�M@@�0�

(%$(+&-!,.�-,�&'(�.$#=.�#,)�+!,&-,*!*.�+- +*$#&-!,�%! 6�&#,3$()�+!,,(+&-!,.�
=(&8((,�)-.�# #&(�� !3 #6.9�+#$-= #&-,3�=*&�,!&�$(3-.$#&-,3�&'(- � ($#&-!,.'-�.0��

�

�

��������@���!8��-.(��!*.-,39��#2*4!��(I-6#9�M@@N0�
�

�

�

�



 91 

�

��������-�$2�/������(.-3,�!%��-&-(.��!6�(&-&-!,9��(8��! :9��(-.( �f�
�,(6!&!9��-.(,6#,9�M@@@0�
�8!�� !I(+&.9�!,(�#�6#&&()�=*-$)-,39�&'(�!&'( �
=(&&( �)(.+ -=()�#.�#�6#&&()�.* %#+(9�)-..!$"(�&'(�)-.&-,+&-!,�=(&8((,�%-3* (�
#,)�3 !*,)�-,�#�+!#$(.+(,+(�!%�� !3 #69�-,% #.& *+&* (9�+- +*$#&-!,�#,)�&-6(K�
6#&&()�=*-$)-,3�6#)(�"-.-=$(0��

�

�'(�� !I(+&.�6(,&-!,()�#=!"(�&!�+$# -%4�&'(�%-($)B%-($)�! 3#,-2#&-!,�-,�

# +'-&(+&* (�#,)�* =#,-.6�)-.�$#4�#,�(<& (6(�+!,)-&-!,�&'#&�-.�.&-$$�,(8�-,�&'(�

+*  (,&�� #+&-+(�!%�# +'-&(+&* (�#,)�* =#,-.60�

�

�

�

�

�

�

�

�

�

�

�

�

�

�



 92 

�

��������:�

�

�

�����������

�

�

�'-.�.&*)4�-.�#,�-,5*- 4�-,&!�&'(�+!,+(�&�!%�
%-($)��#.�-&�'#.�=((,�

(6�$!4()�-,�# +'-&(+&* #$�&'(! 4�#,)�� #+&-+(0���.�.&#&()�&' !*3'!*&�&'(�

 (.(# +'9�&'(�+!,+(�&�!%�%-($)�-,�+*  (,&�# +'-&(+&* #$�&'(! 4�#,)�� #+&-+(�'#.�

=((,�-,"!:()�-,�&'-.�.&*)4�#.�#�+!,+(�&*#$�&!!$�&'#&�#$$!8.�&!�-,&(  !3#&(�

.!6(�& #)-&-!,#$�+!,+(�&-!,.�!%�# +'-&(+&* (9�#,)�&!�(<�$! (�,(8��!..-=-$-&-(.0��

�4�)-.+*..-,3�)(%-,-&-!,.�!%�%-($)�+!,+(�&.�-,�)-%%( (,&�)-.+-�$-,(.9�-&�-.�#-6()�&!�

 ("(#$�#,)�*,)( .&#,)�&'(�.-3,-%-+#,+(�!%�&'(�+!,+(�&�!%�%-($)�-,�+*  (,&�&'(! 4�

#,)�� #+&-+(�!%�# +'-&(+&* (�#,)�* =#,-.60��'*.9�-,�! )( �&!�+$# -%4�&'(�*.(�!%�

&'-.�&( 6�-,�# +'-&(+&* #$�)(.-3,�&'(! 49�&'(�)-"( .(�6(#,-,3.�!%�&'-.�+!,+(�&�

-,�!&'( �%-($).�# (�(<�$! ()0��

	! �($*+-)#&-,3�&'(�+!,+(�&�!%�%-($)�-,�&'(�+!,&(<&�!%�+!,&(6�! # 4�

* =#,-.6�8-&'� (%( (,+(�&!��(.&#$&�&'(! 49�-&�.((6()�(..(,&-#$�&!�*,)( .&#,)�

�!8(�#,)��!(&&( J.�#,#$4.-.�!%�& #)-&-!,#$�#,)�6!)( ,�+-&-(.�*&-$-2-,3�&'(- �

6(&'!)�!%�%-3* (B3 !*,)� (#)-,30�

�,��(.&#$&9�.-,+(�&'(��( +(�&-!,�!%�%-3* (.�!,�&'(�3 !*,)�-.�)*(�&!�

)4,#6-+�! 3#,-2#&-!,�!%�%! +(.�&'#&�# (�-,'!6!3(,(!*.$4�)-.& -=*&()�8-&'-,�

&'(�.* %#+(�#,)�+#*.(��( +(�&-!,�!%�%-3* (.9�&'(�%-3* (B3 !*,)� ($#&-!,.'-��-.�

)(%-,()�#.�#�%-($)�+!,)-&-!,0��++! )-,3$49�#�+$(# ��( +(�&-!,�!%�#�%-3* (B3 !*,)�

 ($#&-!,.'-���!-,&.�&!�#,�(<& (6(�.&#&(�-,�%-($)��'(,!6(,!,0��!8("( 9�)*(�&!�

&'(�$("($�!%�+!6�$(<-&4�!%�&'(�8'!$(9�-,'!6!3(,(!*.�)-.& -=*&-!,�!%�%! +(.�#,)�



 93 

-,&(,.-%-+#&-!,�!%�(,( 34�#&�+( &#-,�$!+#&-!,.�)!�,!&�,(+(..# -$4�$(#)�&!9�#�+$(# �

�( +(�&-!,�!%�%-3* (.0��

�!8(�#,)��!(&&( �)-.&-,3*-.'�&'(�& #)-&-!,#$�#,)�6!)( ,�+-&-(.�=4�

6(#,.�!%�&'(�+!,%-3* #&-!,.�!%�* =#,�$#4!*&.�=4�6(#,.�!%�&'(- �%-3* (B3 !*,)�

#,#$4.-.0��'(� ($#&-!,.'-��=(&8((,�&'(�+!,+(�&.�!%�3 !*,)�#,)�%-($)�

($#=! #&()�-,�&'(- �8! :�8#.�= !*3'&�-,&!�)-.+*..-!,0��,�&'(�& #)-&-!,#$�+-&49�

* =#,�"!-)�&'#&�-.�+$(# $4�)(%-,()�=4�#�.!$-)�6#& -<�=(+!6(.�&'(�%-3* (�&#:-,3�

-&.�.& (,3&'�% !6�-&.�3 !*,)�[&'(�+!,&-,*!*.�.!$-)B�8'-+'�+#,�=(�)(%-,()�#.�#�

%-($)�$-%&-,3�*��&'(�%-3* (�-,&!�� !6-,(,+(�8-&'-,�&'(�8'!$(0��,�&'(�!&'( �'#,)9�

&'(�* =#,�"!-)�(6( 3(.�#.�#�%-3* (�=4�.( "-,3�#.�#��!-,&�!%�#&& #+&-!,�#,)�

+!,+(,& #&-!,�!%�+!,&(<&*#$�%! +(.�8-&'-,�&'(�+!,&-,*!*.�.!$-)9�.!�&'#&�-&�

=(+!6(.�#�%!+#$��!-,&�!%�+$!.(�-,&( #+&-!,�=(&8((,��(!�$(�#,)�&'(�+!$$(+&-"(�

.& *+&* (0�

�&�6#4�=(�# 3*()�&'#&�&'(�& #)-&-!,#$�+-&4�8-&'�-&.�+'# #+&( -.&-+�%-3* (B

3 !*,)�! 3#,-2#&-!,�#,)�)(&( 6-,#&(�* =#,�&4�!$!3-(.9�#,)�&'(�+!,&(6�! # 4�

+-&4�8-&'�-&.�+'# #+&( -.&-+�%-($)B%-($)�! 3#,-2#&-!,�#,)�+!6�$-+#&()�#,)�

-,)(&( 6-,#&(�.& *+&* (9�+!  (.�!,)�&!�(<& (6(�+#.(.�!%�%-($)��'(,!6(,!,0��,�

!&'( �8! ).9�%-3* (.�!,�#�%-($)�6#4�=(� (3# )()�#.�%-($)�!,�%-($)�-,�

+!,&(6�! # 4�+-&4�=(+#*.(�!%�&'(�+!6�$(<-&4�-,�&'(�! 3#,-2#&-!,�!%�%-3* (.0��

� �!,&(6�! # 4�+-&-(.�+#,�,!�$!,3( �=(�)(�-+&()�-,�&( 6.�!%�.&#&-+�%-3* (B

3 !*,)� ($#&-!,.'-�.0��,�&'(�%#+(�!%�&'(- �+!6�$(<�#,)�+'#!&-+�)("($!�6(,&9�-&�

-.��!..-=$(�&!�!=.( "(�#�&(,)(,+4�&!�#�� !#+'�&'(6�#.�)4,#6-+�%-($)B%-($)�

! 3#,-2#&-!,.0���*&�&'(�.'-%&�% !6�%-3* (B%-($)�&!�%-($)B%-($)�! 3#,-2#&-!,.�'#.�&!�

=(� (3# )()�#.�#,�!*&+!6(�!%�#�� !+(..�!%�3 #)*#$�& #,.%! 6#&-!,0��

L-&'-,�&'(�.+!�(�!%�&'-.�.&*)49�# +'-&(+&* (�#,)�* =#,-.6�8-&'�

 (%( (,+(�&!�&'(�%-($)�+!,+(�&9�#,)�&8!�(<& (6(�+!,)-&-!,.�!%�%-($)�

�'(,!6(,!,�# (�)-.+*..()0���'(�%- .&�-.�&'(�+'# #+&( -.&-+�%-3* (B3 !*,)�



 94 

! 3#,-2#&-!,�!%�&'(�& #)-&-!,#$�+-&4�#,)�&'#&�!%�&'(�6!)( ,�+-&49�#,)�&'(�!&'( �

-.�&'(�%-($)B%-($)�! 3#,-2#&-!,�&'#&�+'# #+&( -2(.�&'(�� #+&-+(�!%�# +'-&(+&* (�

#,)�* =#,-.6�&!)#40��&�6#4�=(�+!,+$*)()�&'#&�&'( (�-.�#�� !+(..�!%�

& #,.%! 6#&-!,�% !6�&'(�%-3* (B3 !*,)�! 3#,-2#&-!,�!%�&'(�& #)-&-!,#$�#,)�

6!)( ,�+-&-(.�&!8# ).�%-($)B%-($)�+!,)-&-!,�!%�+!,&(6�! # 4�+-&40�(%-,-,3�&'(�

+-&4�#.�#,�* =#,�%-($)9�)("($!�6(,&�!%�+-&-(.�#,)�� !I(+&.�!%�+!,&(6�! # 4�

# +'-&(+&* (�#,)�* =#,-.6�6#4�=(�#�� !#+'()�-,�&( 6.�!%�&8!�(<& (6(�.&#&(.�

!%�%-($)��'(,!6(,!,?�%-3* (B3 !*,)�#,)�%-($)B%-($)0��

�

 
�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�



 95 

�

�����������=�

�

�

�$(<#,)( 9��' -.&!�'( 0�M@Q�0�:���	
��
���
������	�	
��
3��!;
P&'�()0�

�#6= -)3(9��#..#+'*.(&&.?��# 8# )��,-"( .-&4�� (..0�

�

�$$(,9��&#,0
M@@@0������	
���
*���	�
/�����!	
���
���0���	
���
���
%���;
�(8�

�! :?�� -,+(&!,�� +'-&(+&* #$�� (..0�

�

////��#4B�*,(�M@@Q0�
	 !6��=I(+&�&!�	-($)0���������������
/�	�����!$0�NQ9���0�

��BOM0�

�

////����M0�
	-($)��!,)-&-!,.0��R�,&( ,(&9�LLLS0������?�

'&&�?TT)"80# +'-&(:&* 0*,-/.&*&&3# &0)(T�#3(.T.+T6#-,T'!6(/.*=,#"T

#$$(,T#$$(,0'&6$�R�++(..()?��M��!"(6=( ����OS0�

�

////� M@@A0�
-#3 #6.��#&&( 0���:?
����>����-#3 #6�L! :0��!?��O0���0�

MNBM@0�

�

 ____9��#*$��.& !89�#,)�-#,#��0��3 (.&0�����0����������
�������������


������#��
���
�����	��������
$%�������
 ����	
��
����
�������
���


%������&;��!*&$()3(0�

�

� ,'(-69��*)!$%0�M@QQ0����
/���!��	
��
�������������
3��!;��!,)!,?�

�,-"( .-&4�!%��#$-%! ,-#�� (..9��&)0�

�

�.'9��-&+'($$��0��	����
�	��������
��
��!��
��������
"456-"5780��#6= -)3(�

�,-"( .-&4�� (..0��

�

�(' (,.9��!4��0�M@@A0�
� &9�(.-3,�#,)��(.&#$&��'(! 40��R�,&( ,(&9�LLLS0�

�����?�

'&&�?TT6-&� (..�06-&0()*T(I!* ,#$.T�(!,# )!T-.#.&T# &-+$(.T=(' (,.0'&

6$�R�++(..()?��@��!"(6=( ����OS0�

�



 96 

�

�# �(,&( 9��(=(++#0�
	! +(��%%(+&9�#,��&'-+.�!%��4�( .* %#+(0��-,��-*.(��#�-�

� -.&-,#�V()0W9����M0�������������
���
�������;��!,)!,?�� &6()-#�� (..�

�&)09���0��M@B��O0�

�

�# &8 -3'&9�! 8-,0�
	! (8! )0���,�! 8-,��# &8 -3'&�V()0W0�M@PM0
3����


������
��
������
�������;��(8��! :?��# �( �#,)�� !&'( .��*=$-.'( .9�

��0�"--B<"0�

�

* #,)9�	 ()!0�M@@@0�
�(.&#$&�#,)��-+&* (�� 3#,-2#&-!,0��R�,&( ,(&9�LLL9�

�	S0��'����(������"#-$#=$(�-,�0�	�%! 6#&X������?�

'&&�?TT3 #�'-+.0+.#-$06-&0()*TU% ()!T�����/� &�+-(,+(T.-33 #�'/�(.&

#$&/&#$:N0�)%�0�R�++(..()?��N��#,*# 4����OS0


�

�$!*(-,-9��66# 0�
�'(��!��!3,-9��!:4!0���,��-*.(��#�-�� -.&-,#�V()0W0����M0�

������������
���
�������0��!,)!,?�� &6()-#�� (..��&)9���0�MONBMOQ0�

�

� #'#69��&(�'(,�#,)��-6!,��# "-,0�M@@N0�������!!���������	
���
���
%����


����������
�����	�
.�(��
�����	;
�(8��! :?��!*&$()3(0�

�

�! 6#::#9��# -0�MA��*3*.&����M0�
�+',($$-3:(-&�)( �� +'-&(:&* 0��R�,&( ,(&9�

LLL9��	S0��'����(������"#-$#=$(�-,�0�	�%! 6#&X������?��

'&&�?TT8880#$�=#+'0! 3T(,3$-.+'T%! *6���M(,T� +'-&(:&* 3(.� #(+'(

e���# -e���! 6#::#0�)%�0�R�++(..()?��MM��#,*# 4����OS0���




�(�(.9��4! 340�M@�@0�*�������
��
 �	���;��'-+#3!?��#*$��'(!=!$)0��

�

�!%%:#9��* &0�M@QA0����������	
��
�	����
�	��������;��(8��! :?��# +!* &9�

� #+(�#,)�L! $)9��,+0�

�

�!!$'##.9��(69��&(%#,!��!( -9��#,%! )��8-,&( 9��#)-#��#2-9�#,)�#,-($#�

	#= -+-*.0����M0���������	;
�+&# 0�

�

�8-,&( 9��#,%! )0�
�#��-&&#��*!"#?��!,(�g��!)( ,-&4�#,)��!,&-,*-&40���,��0�

�-+'#($��#4.�V()0W0�M@@A0�������������
������
	����
"574;�
�#6= -)3(9�

�#..#+'*.(&&.0�?������ (..9���0�PANBNM�. 



 97 

�

�

�(8-,9��* &0�M@ON0����������	
��
�����������
�	��������;�	 -&2��(-)( �#,)�� #+(��

� �0��(-)( 
V& #,.0W0��(8��! :?��+�� #8B�-$$��!!:��!6�#,40�

�

////�
(%-,-,3�&'(�	-($)�#&�#��-"(,��-6(�VM@�OW0���,�! 8-,��# &8 -3'&�

V()0W0�M@PM0�3����
������
��
������
�������0��(8��! :?��# �( �#,)�

� !&'( .��*=$-.'( .9���0��OBN�0�

�

�4,,9�� (30��#4B�*,(�M@@Q0�
�,��)"#,+()�	! 6�!%��!"(6(,&0���������������




 /�	�����!$0NQ9���0�P�BPP0�

�

�*6%! )9�� -+0����M0�
� =#,�(.-3,?�� #+&-+(.9��()#3!3-(.9�� (6-.(.?�	 !6�

�����&!��!$$#3(��-&4?��!.&8# ��* !�(#,�� =#,�(.-3,�#,)��6( -+#,�

� =#,�(.-3,��)*+#&-!,0��R�,&( ,(&9�LLL9��	S0��'����(�����"#-$#=$(�

-,�0�	�%! 6#&X������?�

'&&�?TT8880"#,#$(,0! 3T%! *6.T3 #�'-+.T� -(%-,3e���#&( -#$.0�)%�0�

R�++(..()?�O��*3*.&����OS0��

�

////� 
�'(� �6( 3(,+(� !%� �#&� ! � 	-($)� �*-$)-,3.0�� �,� �#.'-6� �# :-.� V()0W0�

����0�Le Corbusier Venice Hospital.�� (.&($����0���0��ABNP0


�

�!$!9��$(I#,) !��#( #0�M@@�0�
� )( �!*&�!%��'#!.?��'(��#&( -#$�� 3#,-2#&-!,�

!%��)"#,+()��#�-&#$-.60���/
�������������
/�	������������������
/�	���


��������
���
������������!$0�M�A9���0��PB�@0�

�

�!8(9� �!$-,� #,)� 	 ()� �!(&&( 0� M@QA0� %������
 %���0� �#6= -)3(9� �#..?� ����

� (..0�

�

////�
� #,.�# (,+4?��-&( #$�#,)��'(,!6(,#$9��# &���0���,��$(<#,)( �

�# #3!,,(�V()0W0�M@@N0��	
�
��	
	������
������������	
���


��	���������	
�		��	;� ���!�
";��#6= -)3(9��#..#+'*.(&&.9��!,)!,9�

�,3$#,)?������ (..9���0�QOBM�N0�

�

////�
�'(�� (.(,&�� =#,�� ()-+#6(,&0���	
�
��	
������;
������������	
���


��	���������	
�		��	�
 ���!�
,-
.�(���	���	;��,��$(<#,)( ��# #3!,,(�



 98 

V()0W0�M@@N0��#6= -)3(9��#..#+'*.(&&.9��!,)!,9��,3$#,)?��'(�����

� (..0�

�

�*66($9��*)!$�'��0��A��!"(6=( �����0�
�,)( .&#,)-,3��!,%$-+&��,)�L# ?�

�!$0�M?��'(�4,#6-+��.4+'!$!3-+#$�	-($)0��R�,&( ,(&9�LLLS0��'����(�����

�"#-$#=$(�-,�0�	�%! 6#&X������?��

'&&�?TT8880'#8#--0()*T�!8( :-$$.T�	0�����0����R�++(..()?��N�

�!"(6=( ����OS0�

�

�# :-.9� �#.'-60�
�,& !)*+&-!,0���,��#.'-6� �# :-.� V()0W0� ����0� Le Corbusier 

Venice Hospital.�� (.&($����0���0�M�BMQ0�

�

�#..(,9��#.:-#0����M0����
��(��
%����
:��
?��@�
*������
��@��0�� -,+(&!,�

#,)��<%! )?�� -,+(&!,��,-"( .-&4�� (..0�

�

L#$$9��$(<0�
� !3 #66-,3�&'(�� =#,��* %#+(0���,��#6(.��! ,( �V()0W0�M@@@0�

����'�����
*���	�����
�		��	
��
%����!������
*���	����


������������;��(8��! :?��# �( �#,)�� !&'( .��*=$-.'( .0���0��OOB��@0�

�

�

�

�

 




